DIRECTIVE (EU) 2015/1535 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL of 9 September 2015 laying down a procedure for the provision of information in the field of technical regulations and of rules on Information Society services (codification).
This draft act aims at the full approximation of Albanian legislation with Directive (EU) 2015/1535 of the European Parliament and of the Council, which establishes a mandatory notification and information exchange procedure in the field of technical regulations and of rules on information society services. The purpose of this directive is to guarantee full transparency in the process of drafting national technical acts and to prevent the creation of unnecessary obstacles to the functioning of the internal market of the European Union.
In this context, the draft act establishes the obligation of the Albanian authorities to notify the European Commission and other Member States in advance of any draft technical regulation before its adoption, enabling its examination at European level and, where necessary, the provision of comments or proposals for amendment. This mechanism ensures that national measures do not create new barriers to the free movement of goods and services in the internal market.
The draft act also includes the implementation of a standstill period, during which draft technical acts cannot be definitively adopted, allowing for their coordination and harmonisation with the requirements of the European Union acquis. This approach strengthens the principle of preventing technical barriers and ensures the early integration of European standards into the national legislative process.
Overall, this draft act constitutes a key instrument for strengthening regulatory transparency and institutional cooperation with the European Union, guaranteeing full compliance with the obligations arising from the integration process and ensuring the uninterrupted functioning of the internal market in accordance with its fundamental principles.
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· Directive 2001/83/EC – sectoral directive (medicinal products for human use)
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	ARTICLE
	Text of the Directive
	Reference
	ARTICLE
	Text of the Draft Decision
	COMPLIANCE
	reviews

	Article 9
	9. Member States shall maintain comprehensive statistics on matters relevant to the effectiveness of their frameworks for combating money laundering and terrorist financing, with a view to reviewing the effectiveness of these frameworks.

	0.1
	Article 22, Law No. 112/2020 “On the register of beneficial owners”
	9. Member States shall maintain comprehensive statistics on matters relevant to the effectiveness of their frameworks for combating money laundering and terrorist financing, with a view to reviewing the effectiveness of these frameworks.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 9/2 )

	2); The statistics referred to in paragraph 1 of this article include:
	0.1
	Article 9/2)
	2) The statistics referred to in paragraph 1 of this article include:
	F
	

	Article 9/2 , a)
	9./2, a) data measuring the size and importance of the various sectors falling within the scope of this Directive, including the number of natural and legal persons and the economic importance of each sector;

	0.1
	Article 9/2 , a)
	(b) data measuring the size and importance of the various sectors falling within the scope of this Directive, including the number of natural and legal persons and the economic importance of each sector;

	F
	

	Article 9 /2, b)
	b) quantitative data on the reporting, investigative and judicial phases of the national anti-money laundering and terrorist financing regime, including the number of suspicious transaction reports submitted to the FIU, the follow-up of these reports, the information on physical cross-border transfers of money transmitted to the FIU in accordance with Article 9 of Regulation (EU) 2018/1672, as well as the follow-up of the information submitted and, on an annual basis, the number of cases investigated, the number of persons prosecuted, the number of persons convicted of money laundering or terrorist financing offences, the types of predicate offences identified in accordance with Article 2 of Directive (EU) 2018/1673 of the European Parliament and of the Council ( ), where this information is available, and the value in euro of property frozen, seized or confiscated.

	0.1
	Article 9/2b)
	b) quantitative data on the reporting, investigative and judicial phases of the national anti-money laundering and terrorist financing regime, including the number of suspicious transaction reports submitted to the FIU, the follow-up of such reports, the information on physical cross-border transfers of money transmitted to the FIU in accordance with Article 9 of Regulation (EU) 2018/1672, as well as the follow-up of the information submitted and, on an annual basis, the number of cases investigated, the number of persons prosecuted, the number of persons convicted of money laundering or terrorist financing offences, the types of predicate offences identified in accordance with Article 2 of Directive (EU) 2018/1673 of the European Parliament and of the Council ( [footnoteRef:1]) , where this information is available, and the value in euro of property frozen, seized or confiscated. [1: Directive (EU) 2018/1673 of the European Parliament and of the Council of 23 October 2018, "On combating money laundering by criminal law" (Official Journal L 284, 12.11.2018, p. 22).] 

	F
	

	Article 9/2 ,c)
	c) the number and percentage of suspicious transaction reports resulting in dissemination to other competent authorities and, if possible, the number and percentage of reports resulting in further investigations, together with the annual report drawn up by FIUs in accordance with Article 27;
	0.1
	Article 9/2 , c )
	c) the number and percentage of suspicious transaction reports resulting in dissemination to other competent authorities and, if possible, the number and percentage of reports resulting in further investigations, together with the annual report drawn up by FIUs in accordance with Article 27;
	F
	

	Article 9/2 , d)
	d) data on the number of cross-border requests for information that have been made, received, rejected and that have received partial or full responses from FIUs, broken down by counterpart countries;

	0.1
	Article 9/2, d)
	d) data on the number of cross-border requests for information that have been made, received, rejected and that have received partial or full responses from FIUs, broken down by counterpart countries;

	F
	

	Article 9 /2, e)
	(e) the number of requests for mutual legal assistance or other international requests for information on beneficial ownership and bank account information, as referred to in Chapter IV of Regulation (EU) 2024/1624 and Sections 1 and 2 of Chapter II of this Directive, received from or made to counterparts outside the EU, broken down by competent authority and counterpart country;
	0.1
	Article 9/2, e)
	(e) the number of requests for mutual legal assistance or other international requests for information on beneficial ownership and bank account information, as referred to in Chapter IV of Regulation (EU) 2024/1624 and Sections 1 and 2 of Chapter II of this Directive, received from or made to counterparts outside the EU, broken down by competent authority and counterpart country;
	F
	

	Article 9/2 , f)
	f) human resources allocated to supervisors and FIUs, in order to fulfill the tasks set out in Article 19;

	0.1
	Article 9/2/, f)
	f) human resources allocated to supervisors and FIUs, in order to fulfill the tasks set out in Article 19;

	F
	

	
 Article 9/2, g)
	g) the number of on-site and off-site supervisory measures, the number of violations identified on the basis of supervisory measures, as well as the sanctions in the form of fines and periodic financial sanctions imposed or administrative measures implemented by supervisory authorities and self-regulatory bodies, pursuant to Article 4 of Chapter IV;
	0.1
	Article 9/2 , g )
	g) the number of on-site and off-site supervisory measures, the number of violations identified on the basis of supervisory measures, as well as the sanctions in the form of fines and periodic financial sanctions imposed or administrative measures implemented by supervisory authorities and self-regulatory bodies, pursuant to Article 4 of Chapter IV;
	F
	 

	Article 9/2, h)

	h) the number and type of infringements identified in relation to the obligations of Chapter IV of Regulation (EU) 2024/1624 and the sanctions in the form of fines imposed or administrative measures applied in relation to those infringements, the number of non-compliances reported in the central register referred to in Article 10 of this Directive, as well as the number of checks carried out by the entity responsible for the central register or on its behalf, pursuant to Article 10, paragraph 11 of this Directive

	0.1
	Article 9/2, h)
	the number and type of infringements identified in relation to the obligations of Chapter IV of Regulation (EU) 2024/1624 and the sanctions in the form of fines imposed or administrative measures applied in relation to those infringements, the number of non-compliances reported to the central register referred to in Article 10 of this Directive, as well as the number of checks carried out by the entity responsible for the central register or on its behalf, pursuant to Article 10, paragraph 11 of this Directive

	F
	

	Article 9/2, i)

	(i) the following information concerning the implementation of Article 12: I. the number of requests for access to beneficial ownership information in central registers, based on the categories set out in Article 12, paragraph 2;
II. the percentage of rejected requests for access to information, according to each category defined in Article 12, paragraph 2;
III. a summary of the categories of persons who have been provided with access to beneficial ownership information, pursuant to Article 12, paragraph 2, second subparagraph;
	0.1
	Article 22, Law No. 112/2020 “On the register of beneficial owners” 
	(i) the following information concerning the implementation of Article 12: I. the number of requests for access to beneficial ownership information in central registers, based on the categories set out in Article 12, paragraph 2;
II. the percentage of rejected requests for access to information, according to each category defined in Article 12, paragraph 2;
III. a summary of the categories of persons who have been granted access to beneficial ownership information, pursuant to Article 12, paragraph 2, second subparagraph;
	F
	

	[bookmark: _Hlk88575108]Article 9/2, j

	9/2,j) the number of checks on bank account registries or data retrieval mechanisms carried out by competent authorities, sorted by category of competent authority, and the number of checks on the interconnection network of bank account registries carried out by FIUs and supervisory authorities;
	0.1
	Article 22, Law No. 112/2020 “On the register of beneficial owners” 
	9/2,j) the number of checks on bank account registries or data retrieval mechanisms carried out by competent authorities, sorted by category of competent authority, and the number of checks on the interconnection network of bank account registries carried out by FIUs and supervisory authorities;
	F
	

	Article 9/2, p
	9/2, k) 	the following data regarding the implementation of targeted financial sanctions:
I. 	the value of frozen funds or other assets, broken down by type;
II. 	human resources allocated to competent authorities for the enforcement and implementation of targeted financial sanctions.
3. 	Member States shall ensure that the statistics referred to in paragraph 2 are compiled and transmitted to the Commission annually. The statistics referred to in paragraph 2, points “a”, “c”, “d” and “f” shall also be transmitted to the AMLA.
AMLA stores these statistics in its database in accordance with Article 11 of Regulation (EU) No. 2024/1620.
4. 	By 10 July 2029, the AMLA shall adopt an opinion addressed to the Commission on the methodology for collecting the statistics referred to in paragraph 2, letters "a", "c", "d", "f" and "g".
5. 	The Commission may, by means of implementing acts, determine the methodology for the collection of the statistics referred to in paragraph 2 of this Article and the modalities for their transmission to the Commission and the AMLA. Those implementing acts shall be adopted in accordance with the examination procedure referred to in Article 72(2).
6. 	By 10 July 2030 and every 2 years thereafter, the Commission shall publish a report summarising and explaining the statistics referred to in paragraph 2, and make it available on its website.

	0.1
	Article 22, Law No. 112/2020 “On the register of beneficial owners” 
	k) 	the following data regarding the implementation of targeted financial sanctions:
I. 	the value of funds or other assets frozen, broken down by type;
II. 	human resources allocated to competent authorities for the enforcement and implementation of targeted financial sanctions.
3. 	Member States shall ensure that the statistics referred to in paragraph 2 are compiled and transmitted to the Commission annually. The statistics referred to in paragraph 2, points “a”, “c”, “d” and “f” shall also be transmitted to the AMLA.
AMLA stores these statistics in its database in accordance with Article 11 of Regulation (EU) No. 2024/1620.
4. 	By 10 July 2029, the AMLA shall adopt an opinion addressed to the Commission on the methodology for collecting the statistics referred to in paragraph 2, letters "a", "c", "d", "f" and "g".
5. 	The Commission may, by means of implementing acts, determine the methodology for the collection of the statistics referred to in paragraph 2 of this Article and the modalities for their transmission to the Commission and the AMLA. Those implementing acts shall be adopted in accordance with the examination procedure referred to in Article 72(2).
6. 	By 10 July 2030 and every 2 years thereafter, the Commission shall publish a report summarising and explaining the statistics referred to in paragraph 2, and make it available on its website.

	F
	

	Article 10


	Member States shall ensure that the information on beneficial ownership referred to in Article 62 of Regulation (EU) 2024/1624, the declarations pursuant to Article 63(4) of that Regulation and the information on nominee agreements referred to in Article 66 of that Regulation are kept in a central register in the Member State where the legal entity is established or where the trustee of an express trust or the person holding an equivalent position in a similar legal arrangement is established or resides, or where the legal arrangement is administered. Such a requirement shall not apply to legal entities or legal arrangements referred to in Article 65 of Regulation (EU) 2024/1624.
The information contained in the central register of beneficial ownership referred to in the first subparagraph (the "central register") shall be available in machine-readable format and shall be collected in accordance with the implementing acts referred to in paragraph 6.
	0.1
	Article 23 Law No. 112/2020 “On the register of beneficial owners
	Member States shall ensure that the information on beneficial ownership referred to in Article 62 of Regulation (EU) 2024/1624, the declarations pursuant to Article 63(4) of that Regulation and the information on nominee agreements referred to in Article 66 of that Regulation are kept in a central register in the Member State where the legal entity is established or where the trustee of an express trust or the person holding an equivalent position in a similar legal arrangement is established or resides, or where the legal arrangement is administered. Such a requirement shall not apply to legal entities or legal arrangements referred to in Article 65 of Regulation (EU) 2024/1624.
The information contained in the central register of beneficial ownership referred to in the first subparagraph (the "central register") shall be available in machine-readable format and shall be collected in accordance with the implementing acts referred to in paragraph 6.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 10/2

	10/2. By way of derogation from the first subparagraph of paragraph 1, Member States shall ensure that information on beneficial ownership, as referred to in Article 62 of Regulation (EU) 2024/1624, for foreign legal entities and foreign legal arrangements, as referred to in Article 67 of this Regulation, is kept in a central register in the Member State in accordance with the conditions laid down in Article 67 of that Regulation. Member States shall also ensure that the central register contains an indication of the situation listed in Article 67( 1) of Regulation (EU) 2024/1624 giving rise to the registration of the foreign legal entity or foreign legal arrangement.

	0.1




	Article 23 Law No. 112/2020 “On the register of beneficial owners
	10/2. By way of derogation from the first subparagraph of paragraph 1, Member States shall ensure that information on beneficial ownership, as referred to in Article 62 of Regulation (EU) 2024/1624, for foreign legal entities and foreign legal arrangements, as referred to in Article 67 of this Regulation, is kept in a central register in the Member State in accordance with the conditions laid down in Article 67 of that Regulation. Member States shall also ensure that the central register contains an indication of the situation listed in Article 67( 1) of Regulation (EU) 2024/1624 giving rise to the registration of the foreign legal entity or foreign legal arrangement.
	F













	






An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"


	Article 10/3
	10/3. 	Where the trustees of an express trust or persons holding equivalent positions in a similar legal arrangement are established or resident in different Member States, a certificate of registration or an extract of beneficial ownership information from a central register from a Member State shall suffice to consider the registration obligation fulfilled.
	0.1
	Article 23 Law No. 112/2020 “On the register of beneficial owners
	10/3. 	Where the trustees of an express trust or persons holding equivalent positions in a similar legal arrangement are established or resident in different Member States, a certificate of registration or an extract of beneficial ownership information from a central register from a Member State shall suffice to consider the registration obligation fulfilled.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"


	Article 10/4
	10/4. Member States shall ensure that the entities responsible for central registers have the right to request from legal entities, trustees of express trusts and persons holding an equivalent position in a similar legal arrangement, as well as their legal and beneficial owners, any information necessary for the identification and verification of their beneficial owners, including decisions of the board of directors and minutes of their meetings, partnership agreements, trust instruments, powers of attorney or other contractual agreements and documentation.
	0.1
	Article 23 Law No. 112/2020 “On the register of beneficial owners
	10/4. Member States shall ensure that the entities responsible for the central registers have the right to request from legal entities, trustees of express trusts and persons holding an equivalent position in a similar legal arrangement, as well as their legal and beneficial owners, any information necessary for the identification and verification of their beneficial owners, including decisions of the board of directors and minutes of their meetings, partnership agreements, trust instruments, powers of attorney or other contractual agreements and documentation.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"


	Article 10/5

	10/5. Where no person is identified as a beneficial owner pursuant to Article 63, paragraph 3 and Article 64, paragraph 6 of Regulation (EU) 2024/1624, the central register shall include:
a) a statement that there is no beneficial owner or that the beneficial owners cannot be determined, accompanied by an appropriate justification pursuant to Article 63(4)(a) and Article 64(7)(a) of Regulation (EU) 2024/1624
	0.1
	Article 23 Law No. 112/2020 “On the register of beneficial owners
	10/5. Where no person is identified as a beneficial owner pursuant to Article 63, paragraph 3 and Article 64, paragraph 6 of Regulation (EU) 2024/1624, the central register shall include:
a) a statement that there is no beneficial owner or that the beneficial owners cannot be determined, accompanied by an appropriate justification pursuant to Article 63(4)(a) and Article 64(7)(a) of Regulation (EU) 2024/1624
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"


	Article 11/1
	Member States shall ensure that competent authorities have immediate, unfiltered, direct and free access to the information held in the interconnected central registers referred to in Article 10, without notifying the legal entity or legal arrangement concerned.
	0.1
	Article 24, Law No. 112/2020 “On the register of beneficial owners”
	Member States shall ensure that competent authorities have immediate, unfiltered, direct and free access to the information held in the interconnected central registers referred to in Article 10, without notifying the legal entity or legal arrangement concerned.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"


	Article 11/2
	11/2. 	The access referred to in paragraph 1 shall be provided to:
a) 	competent authorities;
b) 	self-regulatory bodies for the performance of supervisory functions, pursuant to Article 37;
c) 	tax authorities;
(d) 	national authorities entrusted with the implementation of EU restrictive measures identified under the relevant Council regulations adopted on the basis of Article 215 TFEU;
e) 	AMLA for the purposes of joint analyses pursuant to Article 32 of this Directive and Article 40 of Regulation (EU) 2024/1620;
f) 	EPPO;
g) 	OLAF;
H) 	Europol and Eurojust when providing operational support to the competent authorities of the Member States.
	0.1


	Article 24, Law No. 112/2020 “On the register of beneficial owners”
	11/2. 	The access referred to in paragraph 1 shall be provided to:

a) 	competent authorities;
b) 	self-regulatory bodies for the performance of supervisory functions, pursuant to Article 37;
c) 	tax authorities;
(d) 	national authorities entrusted with the implementation of EU restrictive measures identified under the relevant Council regulations adopted on the basis of Article 215 TFEU;
e) 	AMLA for the purposes of joint analyses pursuant to Article 32 of this Directive and Article 40 of Regulation (EU) 2024/1620;
f) 	EPPO;
g) 	OLAF;
H) 	Europol and Eurojust when providing operational support to the competent authorities of the Member States.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"


	Article 11/3
	11/3. 	Member States shall ensure that, when carrying out customer due diligence measures in accordance with Chapter III of Regulation (EU) 2024/1624, obliged entities have access without delay to the information held in the interconnected central registers referred to in Article 10 of this Directive.

	0.1
	Article 24, Law No. 112/2020 “On the register of beneficial owners”
	11/3. 	Member States shall ensure that, when carrying out customer due diligence measures in accordance with Chapter III of Regulation (EU) 2024/1624, obliged entities have access without delay to the information held in the interconnected central registers referred to in Article 10 of this Directive.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"


	Article 11/4
	11/4. 	Member States may choose to make beneficial ownership information held in their central registers available to obliged entities for a fee limited to an amount strictly necessary to cover the costs of ensuring the quality of the information held in the central registers and of making the information available. These fees shall be set in such a way as not to prejudice effective access to the information held in the central registers.

	0.1
	Article 24, Law No. 112/2020 “On the register of beneficial owners”
	11/4. 	Member States may choose to make beneficial ownership information held in their central registers available to obliged entities for a fee limited to an amount strictly necessary to cover the costs of ensuring the quality of the information held in the central registers and of making the information available. These fees shall be set in such a way as not to prejudice effective access to the information held in the central registers.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"


	Article 11/5
	11/5. 	By 10 October 2026, Member States shall notify the Commission of the list of competent authorities and self-regulatory bodies, as well as of the categories of obliged entities to which access to the central registers is granted and of the type of information available to obliged entities. Member States shall update this notification where there are changes to the list of competent authorities, to the categories of obliged entities or to the extent of access granted to obliged entities. The Commission shall make the information on access by competent authorities and obliged entities, including any changes thereto, available to the other Member States.

	0.1
	Article 24, Law No. 112/2020 “On the register of beneficial owners”
	11/5. 	By 10 October 2026, Member States shall notify the Commission of the list of competent authorities and self-regulatory bodies, as well as of the categories of obliged entities to which access to the central registers is granted and of the type of information available to obliged entities. Member States shall update this notification where there are changes to the list of competent authorities, to the categories of obliged entities or to the extent of access granted to obliged entities. The Commission shall make the information on access by competent authorities and obliged entities, including any changes thereto, available to the other Member States.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"


	Article 12/1
	12. Member States shall ensure that any natural or legal person who can demonstrate a legitimate interest in preventing and combating money laundering, predicate offences associated therewith and terrorist financing has access to the following information on the beneficial ownership of legal entities and legal arrangements held in the interconnected central registers referred to in Article 10, without notifying the legal entity or legal arrangement concerned:
a) 	the name of the beneficial owner;
b) 	month and year of birth of the beneficial owner;
c) 	the place of residence and nationality or nationalities of the beneficial owner;
d) 	for beneficial owners of legal entities, the nature and extent of the beneficial interest held;
e) 	for beneficial owners of express trusts or similar legal arrangements, the nature of the beneficial interest.
In addition to the information referred to in the first subparagraph of this paragraph, Member States shall ensure that any natural or legal person referred to in paragraph 2, points (a), (b) and (e), also has access to historical information on the beneficial ownership of the legal entity or legal arrangement, including legal entities or legal arrangements that have been dissolved or ceased to exist during the previous 5 years, as well as to a description of the control or ownership structure.
Access under this paragraph shall be provided by electronic means. However, Member States shall ensure that natural and legal persons who can demonstrate a legitimate interest also have access to information through other formats, where electronic means are not available.

	0.1
	Article 25, Law No. 112/2020 “On the register of beneficial owners” 
	12. Member States shall ensure that any natural or legal person who can demonstrate a legitimate interest in preventing and combating money laundering, predicate offences associated therewith and terrorist financing has access to the following information on the beneficial ownership of legal entities and legal arrangements held in the interconnected central registers referred to in Article 10, without notifying the legal entity or legal arrangement concerned:
a) 	the name of the beneficial owner;
b) 	month and year of birth of the beneficial owner;
c) 	the place of residence and nationality or nationalities of the beneficial owner;
d) 	for beneficial owners of legal entities, the nature and extent of the beneficial interest held;
e) 	for beneficial owners of express trusts or similar legal arrangements, the nature of the beneficial interest.
In addition to the information referred to in the first subparagraph of this paragraph, Member States shall ensure that any natural or legal person referred to in paragraph 2, points (a), (b) and (e), also has access to historical information on the beneficial ownership of the legal entity or legal arrangement, including legal entities or legal arrangements that have been dissolved or ceased to exist during the previous 5 years, as well as to a description of the control or ownership structure.
Access under this paragraph shall be provided by electronic means. However, Member States shall ensure that natural and legal persons who can demonstrate a legitimate interest also have access to information through other formats, where electronic means are not available.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 12/2
	12/2. The following natural or legal persons are considered to have a legitimate interest in accessing the information listed in paragraph 1:
a) 	persons acting for the purposes of journalism, reporting or any other form of media expression, related to the prevention or fight against money laundering, related predicate offences or terrorist financing;
b) 	civil society organizations, including non-governmental organizations and academia, involved in preventing or combating money laundering, related predicate offenses or terrorist financing;
c) 	natural or legal persons who are likely to carry out a transaction with a legal entity or legal arrangement and who wish to avoid any link between this transaction and money laundering, predicate offences related thereto or terrorist financing;
d) 	entities subject to requirements relating to the fight against money laundering and terrorist financing in third countries, provided that they can demonstrate the need for access to the information referred to in paragraph 1 relating to a legal entity or legal arrangement for the purpose of carrying out customer due diligence on an existing or prospective customer in accordance with the requirements relating to the fight against money laundering and terrorist financing in those third countries;
(e) 	counterparts of third-country competent authorities of the EU for the fight against money laundering and terrorist financing, provided that they can demonstrate the need for access to the information referred to in paragraph 1 relating to a legal entity or legal arrangement for the purpose of carrying out their tasks in the framework of the fight against money laundering and terrorist financing of those third countries in the context of a specific case;
(f) 	the authorities of the Member States responsible for the application of Title I, Chapters II and III of Directive (EU) 2017/1132, in particular the authorities responsible for the registration of companies in the register referred to in Article 16 of this Directive, and the authorities of the Member States responsible for examining the legality of conversions, mergers and divisions of limited liability companies in accordance with Title II of this Directive;
g) 	the authorities responsible for the programmes which have been designated by the Member States in accordance with Article 71 of Regulation (EU) 2021/1060, in relation to beneficiaries of EU funds;
h) 	public authorities implementing the Recovery and Resilience Instrument under Regulation (EU) 2021/241, in relation to beneficiaries under the Instrument;
i) 	public authorities of the Member States in the context of public procurement procedures, in relation to tenderers and operators to whom a contract is awarded in the framework of a public procurement procedure;
j) 	providers of products related to the fight against money laundering and terrorist financing, to the strict extent that products developed on the basis of the information referred to in paragraph 1 or containing such information are provided only to customers who are obliged entities or competent authorities, provided that such providers can demonstrate the need for access to the information referred to in paragraph 1 in the context of a contract with an obliged entity or a competent authority.
In addition to the categories identified in the first subparagraph, Member States shall also ensure that other persons who are able to demonstrate a legitimate interest in relation to the purpose of preventing and combating money laundering, predicate offences associated therewith and terrorist financing have access to beneficial ownership information on the basis of a case-by-case assessment.
	0.1
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	Article 25, Law No. 112/2020 “On the register of beneficial owners” 








































	12/2. The following natural or legal persons are considered to have a legitimate interest in accessing the information listed in paragraph 1:
a) 	persons acting for the purposes of journalism, reporting or any other form of media expression, related to the prevention or fight against money laundering, related predicate offences or terrorist financing;
b) 	civil society organizations, including non-governmental organizations and academia, involved in preventing or combating money laundering, related predicate offenses or terrorist financing;
c) 	natural or legal persons who are likely to carry out a transaction with a legal entity or legal arrangement and who wish to avoid any link between this transaction and money laundering, predicate offences related thereto or terrorist financing;
d) 	entities subject to requirements relating to the fight against money laundering and terrorist financing in third countries, provided that they can demonstrate the need for access to the information referred to in paragraph 1 relating to a legal entity or legal arrangement for the purpose of carrying out customer due diligence on an existing or prospective customer in accordance with the requirements relating to the fight against money laundering and terrorist financing in those third countries;
(e) 	counterparts of third-country competent authorities of the EU for the fight against money laundering and terrorist financing, provided that they can demonstrate the need for access to the information referred to in paragraph 1 relating to a legal entity or legal arrangement for the purpose of carrying out their tasks in the framework of the fight against money laundering and terrorist financing of those third countries in the context of a specific case;
(f) 	the authorities of the Member States responsible for the application of Title I, Chapters II and III of Directive (EU) 2017/1132, in particular the authorities responsible for the registration of companies in the register referred to in Article 16 of this Directive, and the authorities of the Member States responsible for examining the legality of conversions, mergers and divisions of limited liability companies in accordance with Title II of this Directive;
g) 	the authorities responsible for the programmes which have been designated by the Member States in accordance with Article 71 of Regulation (EU) 2021/1060, in relation to beneficiaries of EU funds;
h) 	public authorities implementing the Recovery and Resilience Instrument under Regulation (EU) 2021/241, in relation to beneficiaries under the Instrument;
i) 	public authorities of the Member States in the context of public procurement procedures, in relation to tenderers and operators to whom a contract is awarded in the framework of a public procurement procedure;
j) 	providers of products related to the fight against money laundering and terrorist financing, to the strict extent that products developed on the basis of the information referred to in paragraph 1 or containing such information are provided only to customers who are obliged entities or competent authorities, provided that such providers can demonstrate the need for access to the information referred to in paragraph 1 in the context of a contract with an obliged entity or a competent authority.
In addition to the categories identified in the first subparagraph, Member States shall also ensure that other persons who are able to demonstrate a legitimate interest in relation to the purpose of preventing and combating money laundering, predicate offences associated therewith and terrorist financing have access to beneficial ownership information on the basis of a case-by-case assessment.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 12/3
	12/3. 	By 10 July 2026, Member States shall notify the Commission of:
a) 	the list of public authorities entitled to consult beneficial ownership information pursuant to paragraph 2, letters "f", "g" and "h" and the public authorities or categories of public authorities entitled to consult beneficial ownership information pursuant to paragraph 2, letter "i";
b) 	any additional categories of persons found to have a legitimate interest in accessing beneficial ownership information identified in accordance with paragraph 2, second subparagraph.
Member States shall notify the Commission of any changes or additions to the categories referred to in the first subparagraph without delay and in any event within one month of their occurrence.
The Commission shall make the information received in accordance with this paragraph available to the other Member States.
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	Article 25, Law No. 112/2020 “On the register of beneficial owners” 

	12/3. 	By 10 July 2026, Member States shall notify the Commission of:
a) 	the list of public authorities entitled to consult beneficial ownership information pursuant to paragraph 2, letters "f", "g" and "h" and the public authorities or categories of public authorities entitled to consult beneficial ownership information pursuant to paragraph 2, letter "i";
b) 	any additional categories of persons found to have a legitimate interest in accessing beneficial ownership information identified in accordance with paragraph 2, second subparagraph.
Member States shall notify the Commission of any changes or additions to the categories referred to in the first subparagraph without delay and in any event within one month of their occurrence.
The Commission shall make the information received in accordance with this paragraph available to the other Member States.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 12/4
	12/4. 	Member States shall ensure that data on persons accessing information in accordance with this Article are kept in central registers and that these data can be disclosed to beneficial owners upon their request in accordance with Article 15(1)(c) of Regulation (EU) 2016/679.
However, Member States shall ensure that the information provided by the central registers does not allow the identification of the persons who have consulted the register, where such persons are:
a) 	persons acting for the purposes of journalism, reporting or any other form of media expression, related to the prevention or fight against money laundering, related predicate offences or terrorist financing;
b) 	civil society organizations related to the prevention or fight against money laundering, related predicate criminal offenses or terrorist financing.
In addition, Member States shall ensure that the entities responsible for the central registers do not disclose the identity of the third-country counterparts of the competent EU authorities for the fight against money laundering and terrorist financing referred to in Article 2(1)(44)(a) and (c) of Regulation (EU) 2024/1624, for as long as necessary to protect the analysis or investigations of that authority.
With regard to the persons referred to in points (a) and (b) of the second subparagraph of this paragraph, Member States shall ensure that, where beneficial owners submit a request in accordance with point (c) of Article 15(1) of Regulation (EU) 2016/679, they are provided with information on the function or profession of the persons who consulted the beneficial ownership information.
For the purposes of the third subparagraph, when requesting access to beneficial ownership information in accordance with this Article, the authorities shall specify the period for which they request that their identity not be disclosed by the central registers - a period which shall not exceed 5 years - and the reasons for this restriction, including how the disclosure of the information would jeopardise the purpose of their analyses and investigations. Member States shall ensure that, where the central registers do not disclose the identity of the entity that consulted the beneficial ownership information, any extension of this period shall be granted only on the basis of a justified request by the authority in the third country, for a maximum period of 1 year, at the end of which that authority shall submit a new justified request for extension.

	0.1
	Article 25, Law No. 112/2020 “On the register of beneficial owners” 

	4. 	Member States shall ensure that data on persons accessing information in accordance with this Article are kept in central registers and that these data can be disclosed to beneficial owners upon request in accordance with Article 15(1)(c) of Regulation (EU) 2016/679.
However, Member States shall ensure that the information provided by the central registers does not allow the identification of the persons who have consulted the register, where such persons are:
a) 	persons acting for the purposes of journalism, reporting or any other form of media expression, related to the prevention or fight against money laundering, related predicate offences or terrorist financing;
b) 	civil society organizations related to the prevention or fight against money laundering, related predicate criminal offenses or terrorist financing.
In addition, Member States shall ensure that the entities responsible for the central registers do not disclose the identity of the third-country counterparts of the competent EU authorities for the fight against money laundering and terrorist financing referred to in Article 2(1)(44)(a) and (c) of Regulation (EU) 2024/1624, for as long as necessary to protect the analysis or investigations of that authority.
With regard to the persons referred to in points (a) and (b) of the second subparagraph of this paragraph, Member States shall ensure that, where beneficial owners submit a request in accordance with point (c) of Article 15(1) of Regulation (EU) 2016/679, they are provided with information on the function or profession of the persons who consulted the beneficial ownership information.
For the purposes of the third subparagraph, when requesting access to beneficial ownership information in accordance with this Article, the authorities shall specify the period for which they request that their identity not be disclosed by the central registers - a period which shall not exceed 5 years - and the reasons for this restriction, including how the disclosure of the information would jeopardise the purpose of their analyses and investigations. Member States shall ensure that, where the central registers do not disclose the identity of the entity that consulted the beneficial ownership information, any extension of this period shall be granted only on the basis of a justified request by the authority in the third country, for a maximum period of 1 year, at the end of which that authority shall submit a new justified request for extension.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 13
	Member States shall ensure that the entities responsible for the central registers referred to in Article 10 take measures to verify the existence of the legitimate interest referred to in Article 12 on the basis of the documents, information and data obtained from the natural or legal person requesting access to the central register (the "applicant") and, where necessary, on the basis of the information at their disposal pursuant to Article 12(3).
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	Article 26, Law No. 112/2020 “On the register of beneficial owners” 

	Member States shall ensure that the entities responsible for the central registers referred to in Article 10 take measures to verify the existence of the legitimate interest referred to in Article 12 on the basis of the documents, information and data obtained from the natural or legal person requesting access to the central register (the "applicant") and, where necessary, on the basis of the information at their disposal pursuant to Article 12(3).

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 13/2
	13/2. 	The existence of a legitimate interest to access information on beneficial ownership is determined by considering:
a) 	the function or profession of the applicant; and
b) 	with the exception of the persons referred to in Article 12, paragraph 2, first subparagraph, letters "a" and "b," the link to the specific legal entities or legal arrangements for which information is requested.
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	Article 26, Law No. 112/2020 “On the register of beneficial owners” 

	13/2. 	The existence of a legitimate interest to access information on beneficial ownership is determined by considering:
a) 	the function or profession of the applicant; and
b) 	with the exception of the persons referred to in Article 12, paragraph 2, first subparagraph, letters "a" and "b," the link to the specific legal entities or legal arrangements for which information is requested.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	


	Article 13/3
	13/3. 	Member States shall ensure that where access to information is requested by a person whose legitimate interest in accessing beneficial ownership information within one of the categories set out in Article 12, paragraph 2, first subparagraph, has already been verified by the central register of another Member State, the verification of the condition set out in paragraph 2, letter "a" of this Article is fulfilled by collecting evidence of the legitimate interest provided by the central register of that other Member State.
Member States may apply the procedure laid down in the first subparagraph of this paragraph to additional categories identified by other Member States in accordance with the second subparagraph of Article 12(2).
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	Article 26, Law No. 112/2020 “On the register of beneficial owners” 

	13/3. 	Member States shall ensure that where access to information is requested by a person whose legitimate interest in accessing beneficial ownership information within one of the categories set out in Article 12, paragraph 2, first subparagraph, has already been verified by the central register of another Member State, the verification of the condition set out in paragraph 2, letter "a" of this Article is fulfilled by collecting evidence of the legitimate interest provided by the central register of that other Member State.
Member States may apply the procedure laid down in the first subparagraph of this paragraph to additional categories identified by other Member States in accordance with the second subparagraph of Article 12(2).

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 13/4
	13/4. 	Member States shall ensure that the entities responsible for the central registers verify the identity of applicants whenever they access the registers. To that end, Member States shall ensure that sufficient processes are in place to verify the identity of the applicant, including by allowing the use of electronic identification means and qualified and trusted services, as defined in Regulation (EU) No 910/2014 of the European Parliament and of the Council ( [footnoteRef:2]) . [2: Regulation (EU) No 910/2014 of the European Parliament and of the Council of 23 July 2014 on electronic identification and trust services for electronic transactions in the internal market and repealing Directive 1999/93/EC (Official Journal L 257, 28.8.2014, p. 73).] 


	0.1
	Article 26, Law No. 112/2020 “On the register of beneficial owners” 

	13/4. 	Member States shall ensure that the entities responsible for the central registers verify the identity of applicants whenever they access the registers. To that end, Member States shall ensure that sufficient processes are in place to verify the identity of the applicant, including by allowing the use of electronic identification means and qualified and trusted services, as defined in Regulation (EU) No 910/2014 of the European Parliament and of the Council ( [footnoteRef:3]) . [3: Regulation (EU) No 910/2014 of the European Parliament and of the Council of 23 July 2014 on electronic identification and trust services for electronic transactions in the internal market and repealing Directive 1999/93/EC (Official Journal L 257, 28.8.2014, p. 73).] 


	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 13/5
	13/5. 	For the purposes of paragraph 2, letter "a", Member States shall ensure that central registers have mechanisms that allow repeated access by persons with a legitimate interest in accessing beneficial ownership information without the need to assess their function or profession each time they access the information.

	0.1
	Article 26, Law No. 112/2020 “On the register of beneficial owners” 

	13/ 5. 	For the purposes of paragraph 2, letter "a", Member States shall ensure that central registers have mechanisms that allow repeated access by persons with a legitimate interest in accessing beneficial ownership information without the need to assess their function or profession each time they access the information.

	F
	An article needs to be added to Law No. 112/2020 " On the register of beneficial owners"

	Article 13/6
	13/6. 	From 10 November 2026, Member States shall ensure that the entities responsible for the central registers carry out the verification referred to in paragraph 1 and respond to the applicant within 12 working days.
By way of derogation from the first subparagraph, in the event of an unexpected high number of requests for access to beneficial ownership information in accordance with this Article, the deadline for responding to the applicant may be extended by 12 working days. If, after the expiry of the deadline, the number of incoming requests continues to be high , this deadline may be extended by a further 12 working days.
Member States shall notify the Commission without delay of any postponement referred to in the second subparagraph.
When the entities responsible for the central registers decide to grant access to beneficial ownership information, they issue a certificate granting access for 3 years. The entities responsible for the central registers shall respond to any subsequent request for access to beneficial ownership information from the same person within 7 working days.

	0.1
	Article 26, Law No. 112/2020 “On the register of beneficial owners” 

	13/6. 	From 10 November 2026, Member States shall ensure that the entities responsible for the central registers carry out the verification referred to in paragraph 1 and respond to the applicant within 12 working days.
By way of derogation from the first subparagraph, in the event of an unexpected high number of requests for access to beneficial ownership information in accordance with this Article, the deadline for responding to the applicant may be extended by 12 working days. If, after the expiry of the deadline, the number of incoming requests continues to be high , this deadline may be extended by a further 12 working days.
Member States shall notify the Commission without delay of any postponement referred to in the second subparagraph.
When the entities responsible for the central registers decide to grant access to beneficial ownership information, they issue a certificate granting access for 3 years. The entities responsible for the central registers shall respond to any subsequent request for access to beneficial ownership information from the same person within 7 working days.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 13/7
	7. 	Member States shall ensure that the entities responsible for central registers refuse a request for access to beneficial ownership information only on one of the following grounds:
a) 	the applicant has not provided the information or documents required under paragraph 1;
b) 	no legitimate interest has been demonstrated to access information on beneficial ownership;
c) 	when, based on the information at its disposal, the entity responsible for the central register has reasonable concerns that the information will not be used for the purposes for which it was requested or that the information will be used for purposes not related to the prevention of money laundering, predicate offences related thereto or the financing of terrorism;
d) 	one or more of the situations referred to in Article 15 apply;
(e) 	in the cases referred to in paragraph 3, the legitimate interest in accessing beneficial ownership information provided by the central register of another Member State does not extend to the purposes for which the information is requested;
f) 	where the applicant is located in a third country and the response to the request for access to information would not be in accordance with the provisions of Chapter V of Regulation (EU) 2016/679.
Member States shall ensure that the entities responsible for the central registers consider the possibility of requesting additional information or documents from the applicant before refusing a request for access on the grounds listed in points (a), (b), (c) and (e) of the first subparagraph. Where the entities responsible for the central registers request additional information, the time limit for responding shall be extended by 7 working days.
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	Article 26, Law No. 112/2020 “On the register of beneficial owners” 

	7. 	Member States shall ensure that the entities responsible for central registers refuse a request for access to beneficial ownership information only on one of the following grounds:
a) 	the applicant has not provided the information or documents required under paragraph 1;
b) 	no legitimate interest has been demonstrated to access information on beneficial ownership;
c) 	when, based on the information at its disposal, the entity responsible for the central register has reasonable concerns that the information will not be used for the purposes for which it was requested or that the information will be used for purposes not related to the prevention of money laundering, predicate offences related thereto or the financing of terrorism;
d) 	one or more of the situations referred to in Article 15 apply;
(e) 	in the cases referred to in paragraph 3, the legitimate interest in accessing beneficial ownership information provided by the central register of another Member State does not extend to the purposes for which the information is requested;
f) 	where the applicant is located in a third country and the response to the request for access to information would not be in accordance with the provisions of Chapter V of Regulation (EU) 2016/679.
Member States shall ensure that the entities responsible for the central registers consider the possibility of requesting additional information or documents from the applicant before refusing a request for access on the grounds listed in points (a), (b), (c) and (e) of the first subparagraph. Where the entities responsible for the central registers request additional information, the time limit for responding shall be extended by 7 working days.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 13/8












	13/8. 	Where the entities responsible for the central registers refuse to provide access to information pursuant to paragraph 7, Member States shall require that they inform the applicant of the reasons for the refusal and of their right to seek a remedy. The entity responsible for the central register shall document the steps taken to assess the request and to provide additional information pursuant to paragraph 7, second subparagraph.
Member States shall ensure that the entities responsible for the central registers may revoke access where any of the reasons listed in paragraph 7 arise or where the entity responsible for the central register becomes aware of them after granting such access, including, where appropriate, on the basis of revocation by a central register in another Member State.
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	Article 26, Law No. 112/2020 “On the register of beneficial owners” 

	13/8. 	Where the entities responsible for the central registers refuse to provide access to information pursuant to paragraph 7, Member States shall require that they inform the applicant of the reasons for the refusal and of their right to seek a remedy. The entity responsible for the central register shall document the steps taken to assess the request and to provide additional information pursuant to paragraph 7, second subparagraph.
Member States shall ensure that the entities responsible for the central registers may revoke access where any of the reasons listed in paragraph 7 arise or where the entity responsible for the central register becomes aware of them after granting such access, including, where appropriate, on the basis of revocation by a central register in another Member State.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 13/9
	13/9. 	Member States shall ensure that legal or administrative remedies exist to challenge the refusal or revocation of access pursuant to paragraph 7.
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	Article 26, Law No. 112/2020 “On the register of beneficial owners” 

	13/9. 	Member States shall ensure that legal or administrative remedies exist to challenge the refusal or revocation of access pursuant to paragraph 7.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 13/10
	13/10. 	Member States shall ensure that the entities responsible for the central registers may repeat the verification of the function or profession identified pursuant to paragraph 2, letter "a", from time to time and in any case not earlier than 12 months after granting access, unless the entity responsible for the central register has reasonable grounds to believe that the legitimate interest is no longer valid.
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	Article 26, Law No. 112/2020 “On the register of beneficial owners” 

	13/10. 	Member States shall ensure that the entities responsible for the central registers may repeat the verification of the function or profession identified pursuant to paragraph 2, letter "a", from time to time and in any case not earlier than 12 months after granting access, unless the entity responsible for the central register has reasonable grounds to believe that the legitimate interest is no longer valid.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 13/11

	13/11. 	Member States shall require persons who have been granted access in accordance with this Article to notify the entity responsible for the central register of any changes which may result in the termination of the validity of a legitimate interest, including changes relating to their function or profession.
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	Article 26, Law No. 112/2020 “On the register of beneficial owners” 

	13/11. 	Member States shall require persons who have been granted access in accordance with this Article to notify the entity responsible for the central register of any changes which may result in the termination of the validity of a legitimate interest, including changes relating to their function or profession.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 13/12




	13/12. 	Member States may choose to make information on beneficial ownership held in their central registers available to applicants for a fee limited to an amount strictly necessary to cover the costs of ensuring the quality of the information held in those central registers and of making the information available. These fees shall be set in such a way as not to prejudice effective access to the information held in the central registers.
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	Article 26, Law No. 112/2020 “On the register of beneficial owners” 

	13/ 12. 	Member States may choose to make information on beneficial ownership held in their central registers available to applicants for a fee limited to an amount strictly necessary to cover the costs of ensuring the quality of the information held in those central registers and of making the information available. These fees shall be set in such a way as not to prejudice effective access to the information held in the central registers.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 14
	The Commission shall, by means of implementing acts, lay down the technical specifications and procedures necessary for the implementation of access on the basis of legitimate interest from the central registers referred to in Article 10, including:
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	Article 27, Law No. 112/2020 “On the register of beneficial owners” 

	The Commission shall, by means of implementing acts, lay down the technical specifications and procedures necessary for the implementation of access on the basis of legitimate interest from the central registers referred to in Article 10, including:
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 14,a
	14/a) standardized templates for requesting access to the central register and for requesting access to information on beneficial ownership of legal entities and legal organizations;
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	Article 27, Law No. 112/2020 “On the register of beneficial owners” 

	14/ a) standardized templates for requesting access to the central register and for requesting access to information on beneficial ownership of legal entities and legal organizations;
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	


	Article 14,b
	14,b) 	standardized templates to be used by central registries to confirm or reject requests for access to the register or for access to beneficial ownership information;
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	Article 27, Law No. 112/2020 “On the register of beneficial owners” 

	14,b) 	standardized templates to be used by central registries to confirm or reject requests for access to the register or for access to beneficial ownership information;
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 14,c
	14,c) 	procedures to facilitate the mutual recognition of legitimate interest to access beneficial ownership information from central registers in Member States other than the one where the request for access was first made and received, including procedures to ensure the secure transfer of information about an applicant;
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	Article 27, Law No. 112/2020 “On the register of beneficial owners” 

	14,c) 	procedures to facilitate the mutual recognition of legitimate interest to access beneficial ownership information from central registers in Member States other than the one where the request for access was first made and received, including procedures to ensure the secure transfer of information about an applicant;
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 14,d
	d) 	procedures allowing central registries to notify each other of the revocation of access to beneficial ownership information, pursuant to Article 13, paragraph 8.
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	Article 27, Law No. 112/2020 “On the register of beneficial owners” 

	d) 	procedures allowing central registries to notify each other of the revocation of access to beneficial ownership information, pursuant to Article 13, paragraph 8.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 14/2,
	14/2. The implementing acts referred to in paragraph 1 of this Article shall be adopted in accordance with the examination procedure referred to in Article 72, paragraph 2.
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	14/2. The implementing acts referred to in paragraph 1 of this Article shall be adopted in accordance with the examination procedure referred to in Article 72, paragraph 2.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 15
	[bookmark: _Hlk219903133]In exceptional circumstances to be determined by national law, where access referred to in Article 11(3) and Article 12(1) would expose the beneficial owner to a disproportionate risk of fraud, kidnapping, blackmail, extortion, harassment, violence or intimidation, or where the beneficial owner is a minor or an individual lacking legal capacity, Member States shall provide for an exemption from full or partial access to personal information on the beneficial owner. Member States shall ensure that such exemptions are made on a case-by-case basis on the basis of a detailed assessment of the exceptional nature of the circumstances and confirmation that disproportionate risks exist. The right to administrative review of the decision to exempt and the right to an effective judicial remedy shall be guaranteed. The Member State which has granted exemptions shall publish annual statistical data on the number of exemptions granted and the reasons given, and shall report the data to the Commission.
The exemptions made under this Article do not apply to obliged entities referred to in Article 3, paragraph 3, letter “b” of Regulation (EU) 2024/1624 who are public servants.

	0.1
	Article 28, Law No. 112/2020 “On the register of beneficial owners”
	In exceptional circumstances to be determined by national law, where access referred to in Article 11(3) and Article 12(1) would expose the beneficial owner to a disproportionate risk of fraud, kidnapping, blackmail, extortion, harassment, violence or intimidation, or where the beneficial owner is a minor or an individual lacking legal capacity, Member States shall provide for an exemption from full or partial access to personal information on the beneficial owner. Member States shall ensure that such exemptions are made on a case-by-case basis on the basis of a detailed assessment of the exceptional nature of the circumstances and confirmation that disproportionate risks exist. The right to administrative review of the decision to exempt and the right to an effective judicial remedy shall be guaranteed. The Member State which has granted exemptions shall publish annual statistical data on the number of exemptions granted and the reasons given, and shall report the data to the Commission.
The exemptions made under this Article do not apply to obliged entities referred to in Article 3, paragraph 3, letter “b” of Regulation (EU) 2024/1624 who are public servants.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 15
	[bookmark: _Hlk219903014]With regard to information on beneficial ownership received by competent authorities in accordance with Chapter IV of Regulation (EU) 2024/1624 and Section 1 of Chapter II of this Directive, Member States shall ensure that competent authorities are able to provide this information to their counterparts in other Member States or third countries, in a timely manner and free of charge.

	
	Article 29, Law No. 112/2020 “On the register of beneficial owners” 
	With regard to information on beneficial ownership received by competent authorities in accordance with Chapter IV of Regulation (EU) 2024/1624 and Section 1 of Chapter II of this Directive, Member States shall ensure that competent authorities are able to provide this information to their counterparts in other Member States or third countries, in a timely manner and free of charge.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 13/1
	Member States shall ensure that information on beneficial ownership is accessible in all cases to:
a) 	competent authorities and FIUs, without any restrictions;
b) 	obliged entities, within the framework of customer due diligence, in accordance with Chapter II;
c) 	any person or organization that can demonstrate a legitimate interest.
The persons or organisations referred to in point (c) of the first subparagraph shall be permitted to access at least the name, month and year of birth, place of residence and nationality of the beneficial owner, as well as the nature and extent of the beneficial interest held.”;

	
	Article 30, Law No. 112/2020 “On the register of beneficial owners”
	Member States shall ensure that information on beneficial ownership is accessible in all cases to:
a) 	competent authorities and FIUs, without any restrictions;
b) 	obliged entities, within the framework of customer due diligence, in accordance with Chapter II;
c) 	any person or organization that can demonstrate a legitimate interest.
The persons or organisations referred to in point (c) of the first subparagraph shall be permitted to access at least the name, month and year of birth, place of residence and nationality of the beneficial owner, as well as the nature and extent of the beneficial interest held.”;

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 13/2
	2. 	in Article 31, paragraph 4, the first and second subparagraphs are replaced by the following text:
"4. Member States shall ensure that information on the beneficial ownership of a trust or similar legal arrangement is accessible in all cases to:
a) 	competent authorities and FIUs, without any restrictions;
b) 	obliged entities, within the framework of customer due diligence, in accordance with Chapter II;
c) 	any natural or legal person who can demonstrate a legitimate interest in accessing beneficial ownership information.
The information accessible by the natural or legal persons referred to in letter “c” of the first subparagraph consists of the name, month and year of birth and place of residence and nationality of the beneficial owner, as well as the nature and extent of the beneficial interest held.”

	
	Article 30, Law No. 112/2020 “On the register of beneficial owners”
	2. 	in Article 31, paragraph 4, the first and second subparagraphs are replaced by the following text:
"4. Member States shall ensure that information on the beneficial ownership of a trust or similar legal arrangement is accessible in all cases to:
a) 	competent authorities and FIUs, without any restrictions;
b) 	obliged entities, within the framework of customer due diligence, in accordance with Chapter II;
c) 	any natural or legal person who can demonstrate a legitimate interest in accessing beneficial ownership information.
The information accessible by the natural or legal persons referred to in letter “c” of the first subparagraph consists of the name, month and year of birth and place of residence and nationality of the beneficial owner, as well as the nature and extent of the beneficial interest held.”

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 14 /1
	14/1 For the purposes of identifying the beneficial owner of a legal person or a legal organization, obliged entities shall collect the information referred to in Article 62, paragraph 1, second subparagraph, letter "a".
When, after exhausting all possible means of identification, no natural person is identified as a beneficial owner, or when there are doubts as to whether the identified persons are beneficial owners, the obliged entities shall record that no beneficial owner has been identified and shall identify all natural persons holding senior management positions in the legal entity and verify their identity.
Where the performance of the identity verification referred to in the second subparagraph may indicate to the client that the obliged entity has doubts regarding the beneficial ownership of the legal entity, the obliged entity shall not verify the identity of the senior management officials and, instead, shall record the steps taken to verify the identity of the beneficial owners and senior management officials. The obliged entities shall maintain records of the actions taken, as well as the difficulties encountered during the identification process, which have led to the need to identify a senior management official.

	
	Article 33, Law No. 112/2020 “On the register of beneficial owners”
	14/1 For the purposes of identifying the beneficial owner of a legal person or a legal organization, obliged entities shall collect the information referred to in Article 62, paragraph 1, second subparagraph, letter "a".
When, after exhausting all possible means of identification, no natural person is identified as a beneficial owner, or when there are doubts as to whether the identified persons are beneficial owners, the obliged entities shall record that no beneficial owner has been identified and shall identify all natural persons holding senior management positions in the legal entity and verify their identity.
Where the performance of the identity verification referred to in the second subparagraph may indicate to the client that the obliged entity has doubts regarding the beneficial ownership of the legal entity, the obliged entity shall not verify the identity of the senior management officials and, instead, shall record the steps taken to verify the identity of the beneficial owners and senior management officials. The obliged entities shall maintain records of the actions taken, as well as the difficulties encountered during the identification process, which have led to the need to identify a senior management official.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 14/2
	2. 	Credit institutions and financial institutions shall receive information for the identification and verification of the identity of natural or legal persons using a virtual IBAN issued by them, as well as of the relevant bank or payment account.
The credit institution or financial institution servicing the bank or payment account to which payments are redirected from a virtual IBAN issued by another credit institution or financial institution shall ensure that it can obtain from the institution issuing the virtual IBAN the information identifying and verifying the identity of the natural person using that virtual IBAN without delay and, in any case, within 5 working days from the date on which this information is requested.

	
	Article 33, Law No. 112/2020 “On the register of beneficial owners”
	2. 	Credit institutions and financial institutions shall receive information for the identification and verification of the identity of natural or legal persons using a virtual IBAN issued by them, as well as of the relevant bank or payment account.
The credit institution or financial institution servicing the bank or payment account to which payments are redirected from a virtual IBAN issued by another credit institution or financial institution shall ensure that it can obtain from the institution issuing the virtual IBAN the information identifying and verifying the identity of the natural person using that virtual IBAN without delay and, in any case, within 5 working days from the date on which this information is requested.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 14/3
	14/3. In the case of beneficiaries of trusts or similar legal entities or organizations that are determined on the basis of specific characteristics or categories, the obligated entity must obtain sufficient information about the beneficiary in order to be able to verify the identity of the beneficiary at the time of payment of benefits or at the time of exercise by the beneficiary of his rights.
	
	Article 33, Law No. 112/2020 “On the register of beneficial owners”
	14/3. 	In the case of beneficiaries of trusts or similar legal entities or organizations that are determined on the basis of specific characteristics or categories, the obligated entity must obtain sufficient information about the beneficiary in order to be able to verify the identity of the beneficiary at the time of payment of benefits or at the time of exercise by the beneficiary of his rights.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 14/4
	14/4. 	In the case of discretionary trusts, an obligated entity receives sufficient information regarding the potential beneficiaries and the intended beneficiaries to enable it to determine the identity of the beneficiary at the time the trustees exercise their discretionary power, or at the time the intended beneficiaries become beneficiaries due to the trustees' failure to exercise their discretionary power.
	
	Article 33, Law No. 112/2020 “On the register of beneficial owners”
	14/4. 	In the case of discretionary trusts, an obligated entity receives sufficient information regarding the potential beneficiaries and the intended beneficiaries to enable it to determine the identity of the beneficiary at the time the trustees exercise their discretionary power, or at the time the intended beneficiaries become beneficiaries due to the trustees' failure to exercise their discretionary power.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 14/5
	14/5. Obliged entities shall obtain the information, documents and data necessary to verify the identity of the client and any person claiming to act on his behalf, through one of the following means:
a) 	presentation of an identification document, passport or equivalent document and, where appropriate, obtaining information from reliable and independent sources, either directly accessible or provided by the client;
b) 	the use of electronic identification means that meet the requirements of Regulation (EU) No. 910/2014 regarding the levels of assurance "substantial" or "high" and the corresponding qualified and trusted services, as defined in that Regulation.
	
	Article 33, Law No. 112/2020 “On the register of beneficial owners”
	14/5. Obliged entities shall obtain the information, documents and data necessary to verify the identity of the client and any person claiming to act on his behalf, through one of the following means:
a) 	presentation of an identification document, passport or equivalent document and, where appropriate, obtaining information from reliable and independent sources, either directly accessible or provided by the client;
b) 	the use of electronic identification means that meet the requirements of Regulation (EU) No. 910/2014 regarding the levels of assurance "substantial" or "high" and the corresponding qualified and trusted services, as defined in that Regulation.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 14/6
	14/6. Obliged entities shall verify the identity of the beneficial owner and, where applicable, of the persons on whose behalf or for whose benefit a transaction or activity is being carried out, in one of the following ways:
a) 	in accordance with paragraph 6;
b) 	taking reasonable steps to obtain the necessary information, documents and data from the client or from other reliable sources, including public registers other than central registers.
Obliged entities shall determine the extent of information to be consulted, taking into account the risks posed by the incidental transaction or business relationship and the beneficial owner, including risks related to the ownership structure.
In addition to the means of verification set out in the first subparagraph of this paragraph, obliged entities shall verify information on beneficial owners by consulting central registers.
	
	Article 33, Law No. 112/2020 “On the register of beneficial owners”
	14/6. Obliged entities shall verify the identity of the beneficial owner and, where applicable, of the persons on whose behalf or for whose benefit a transaction or activity is being carried out, in one of the following ways:
a) 	in accordance with paragraph 6;
b) 	taking reasonable steps to obtain the necessary information, documents and data from the client or from other reliable sources, including public registers other than central registers.
Obliged entities shall determine the extent of information to be consulted, taking into account the risks posed by the incidental transaction or business relationship and the beneficial owner, including risks related to the ownership structure.
In addition to the means of verification set out in the first subparagraph of this paragraph, obliged entities shall verify information on beneficial owners by consulting central registers.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 15
	The verification of the identity of the customer, the beneficial owner and any person referred to in Article 20, paragraph 1, letters “h” and “i”, shall be carried out before the establishment of a business relationship or the performance of an occasional transaction. This obligation shall not apply to lower-risk situations under Section 3 of this Chapter, provided that the lower risk justifies the postponement of this verification.
For real estate agents, the verification referred to in the first subparagraph shall be carried out after the acceptance of an offer by the seller or lessor and, in any case, before the transfer of funds or property.
	
	Article 34, Law No. 112/2020 “On the register of beneficial owners”
	The verification of the identity of the customer, the beneficial owner and any person referred to in Article 20, paragraph 1, letters “h” and “i”, shall be carried out before the establishment of a business relationship or the performance of an occasional transaction. This obligation shall not apply to lower-risk situations under Section 3 of this Chapter, provided that the lower risk justifies the postponement of this verification.
For real estate agents, the verification referred to in the first subparagraph shall be carried out after the acceptance of an offer by the seller or lessor and, in any case, before the transfer of funds or property.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 22/1
	For the purposes of Article 51, first paragraph, letter "a", "ownership interest in a commercial company" means the direct or indirect ownership of 25% or more of the shares or voting rights or other ownership interests in a commercial company, including rights to a share of the profits, other internal resources or the liquidation balance. Indirect ownership is calculated by multiplying the shares or voting rights or other ownership interests held by intermediate entities in the chain of entities in which the beneficial owner holds shares or voting rights and by summing the results from these different chains, except where Article 54 applies.
To assess whether an ownership interest exists in the business, all shares at every level of ownership are considered.
	
	Article 46, Law No. 112/2020 “On the register of beneficial owners”
	For the purposes of Article 51, first paragraph, letter "a", "ownership interest in a commercial company" means the direct or indirect ownership of 25% or more of the shares or voting rights or other ownership interests in a commercial company, including rights to a share of the profits, other internal resources or the liquidation balance. Indirect ownership is calculated by multiplying the shares or voting rights or other ownership interests held by intermediate entities in the chain of entities in which the beneficial owner holds shares or voting rights and by summing the results from these different chains, except where Article 54 applies.
To assess whether an ownership interest exists in the business, all shares at every level of ownership are considered.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 22/2
	2. 	Where Member States identify, in accordance with Article 8(4)(c) of Directive (EU) 2024/1640, categories of legal entities that are exposed to higher risks of money laundering and terrorist financing, including on the basis of the sectors in which they operate, they shall inform the Commission thereof. By 10 July 2029, the Commission shall assess whether the risks associated with those categories of legal entities are relevant for the internal market and, where it concludes that a lower threshold is appropriate to mitigate those risks, shall adopt delegated acts in accordance with Article 85 to amend this Regulation by identifying:
a) 	categories of commercial companies that present higher risks of money laundering and terrorist financing and to which a lower threshold applies;
b) 	the relevant thresholds.
The lower threshold referred to in the first subparagraph shall be a maximum of 15% of the ownership interest in the company, unless the Commission, based on the risk, concludes that a higher threshold would be more proportionate, which shall in no case exceed 25%.
	
	Article 46, Law No. 112/2020 “On the register of beneficial owners”
	2. 	Where Member States identify, in accordance with Article 8(4)(c) of Directive (EU) 2024/1640, categories of legal entities that are exposed to higher risks of money laundering and terrorist financing, including on the basis of the sectors in which they operate, they shall inform the Commission thereof. By 10 July 2029, the Commission shall assess whether the risks associated with those categories of legal entities are relevant for the internal market and, where it concludes that a lower threshold is appropriate to mitigate those risks, shall adopt delegated acts in accordance with Article 85 to amend this Regulation by identifying:
a) 	categories of companies that present higher risks of money laundering and terrorist financing and to which a lower threshold applies;
b) 	the relevant thresholds.
The lower threshold referred to in the first subparagraph shall be a maximum of 15% of the ownership interest in the company, unless the Commission, based on the risk, concludes that a higher threshold would be more proportionate, which shall in no case exceed 25%.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 22/3
	3. The Commission shall regularly review the delegated act referred to in paragraph 2 to ensure that it identifies the relevant categories of undertakings presenting higher risks and that the relevant thresholds are proportionate to those risks.
	
	Article 46, Law No. 112/2020 “On the register of beneficial owners”
	3. The Commission shall regularly review the delegated act referred to in paragraph 2 to ensure that it identifies the relevant categories of undertakings presenting higher risks and that the relevant thresholds are proportionate to those risks.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 22/4
	22/4. In the case of legal entities other than commercial companies, for which, due to their form and structure, it is not appropriate or possible to calculate ownership, the beneficial owners are the natural persons who control in other ways, whether directly or indirectly, the legal entity, in accordance with Article 53, paragraphs 3 and 4, except in cases where Article 57 applies.

	
	Article 46, Law No. 112/2020 “On the register of beneficial owners”
	22/4. In the case of legal entities other than commercial companies, for which, due to their form and structure, it is not appropriate or possible to calculate ownership, the beneficial owners are the natural persons who control in other ways, whether directly or indirectly, the legal entity, in accordance with Article 53, paragraphs 3 and 4, except in cases where Article 57 applies.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 23/1
	By 10 October 2027, each Member State shall notify to the Commission a list of the types of legal entities that exist in accordance with its national law, identifying the beneficial owners in accordance with Article 51 and Article 52(4). This notification shall include the specific categories of entities, a description of the characteristics and, where applicable, the legal basis under the national law of the Member State concerned. It shall also state whether, due to the specific form and structures of legal entities other than commercial companies, the mechanism under Article 63(4) applies, accompanied by a detailed justification of the reasons therefor.
The Commission shall communicate the notification referred to in the first paragraph to the other Member States.

	
	Article 37, Law No. 112/2020 “On the register of beneficial owners”
	By 10 October 2027, each Member State shall notify to the Commission a list of the types of legal entities that exist in accordance with its national law, identifying the beneficial owners in accordance with Article 51 and Article 52(4). This notification shall include the specific categories of entities, a description of the characteristics and, where applicable, the legal basis under the national law of the Member State concerned. It shall also state whether, due to the specific form and structures of legal entities other than commercial companies, the mechanism under Article 63(4) applies, accompanied by a detailed justification of the reasons therefor.
The Commission shall communicate the notification referred to in the first paragraph to the other Member States.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 24/1
	The registered data for beneficial owners is permanently stored in the Beneficial Owners Registry, with EXCEPT THE case THE specified IN POINT 2 THE this article.
1. IN CASE of cancellation THE SUBJECTS reporter BY Logs relevant, THE RECORDS of registered for owners BENEFICIANT THE HIS WILL THE saved IN registry of Owners beneficiaries ALSO ABOUT 10 YEAR from the date of cancellation THE SUBJECTS reporter.
2. The reporting entity, upon request of the competent state inspection authorities, makes available AND submit near THEIR THE RECORDS AND DOCUMENTS of NAMED IN POINT 1 THE Article 5 of this law.
3. authorities state inspection/verification IN Pentar tax, IN WITHIN THE control according to the legislation in force in the relevant field, carry out verification for accuracy and compliance of THE DATA THE REPORTED IN REGISTRY BY subjects reporter with THE RECORDS held BY Subject according to POINT 1 THE Article 5 THE this the law.
The discrepancies referred to in the first subparagraph shall be reported without undue delay and, in any event, within 14 calendar days of their discovery. When reporting such discrepancies, obliged entities shall accompany their reports with the information received indicating the discrepancy and the persons they consider to be the beneficial owners and, where applicable, the nominee shareholders and nominee directors, as well as the relevant reasons.

	
	Article 38, Law No. 112/2020 “On the register of beneficial owners”
	The registered data for beneficial owners is permanently stored in the Beneficial Owners Registry, with EXCEPT THE case THE specified IN POINT 2 THE this article.
4. IN CASE of cancellation THE SUBJECTS reporter BY Logs relevant, THE RECORDS of registered for owners BENEFICIANT THE HIS WILL THE saved IN registry of Owners beneficiaries ALSO ABOUT 10 YEAR from the date of cancellation THE SUBJECTS reporter.
5. The reporting entity, upon request of the competent state inspection authorities, makes available AND submit near THEIR THE RECORDS AND DOCUMENTS of NAMED IN POINT 1 THE Article 5 of this law.
6. authorities state inspection/verification IN Pentar tax, IN WITHIN THE control according to the legislation in force in the relevant field, carry out verification for accuracy and compliance of THE DATA THE REPORTED IN REGISTRY BY subjects reporter with THE RECORDS held BY Subject according to POINT 1 THE Article 5 THE this the law.
The discrepancies referred to in the first subparagraph shall be reported without undue delay and, in any event, within 14 calendar days of their discovery. When reporting such discrepancies, obliged entities shall accompany their reports with the information received indicating the discrepancy and the persons they consider to be the beneficial owners and, where applicable, the nominee shareholders and nominee directors, as well as the relevant reasons.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 24/2
	24/2. 	By way of derogation from paragraph 1, obliged entities may not report discrepancies to the central register and, instead, may request additional information from customers, in cases where the identified discrepancies:
a) 	are limited to typographical errors, different transliterations or minor inaccuracies that do not affect the identification of the beneficial owners or their position; or
b) 	are the result of outdated data, but the obligated entity has knowledge of the beneficial owners from another reliable source and there is no reason to suspect that there is an intention to conceal any information.
Where an obliged entity establishes that the information on beneficial ownership in the central register is incorrect, it shall invite the client to submit the correct information to the central register in accordance with Articles 63, 64 and 67, without unreasonable delay and, in any case, within 14 calendar days.
This paragraph does not apply to higher risk cases for which measures under Section 4 of this chapter apply.
	
	Article 38, Law No. 112/2020 “On the register of beneficial owners”
	24/ 2. 	By way of derogation from paragraph 1, obliged entities may not report discrepancies to the central register and, instead, may request additional information from clients, in cases where the identified discrepancies:
a) 	are limited to typographical errors, different transliterations or minor inaccuracies that do not affect the identification of the beneficial owners or their position; or
b) 	are the result of outdated data, but the obligated entity has knowledge of the beneficial owners from another reliable source and there is no reason to suspect that there is an intention to conceal any information.
Where an obliged entity establishes that the information on beneficial ownership in the central register is incorrect, it shall invite the client to submit the correct information to the central register in accordance with Articles 63, 64 and 67, without unreasonable delay and, in any case, within 14 calendar days.
This paragraph does not apply to higher risk cases for which measures are applied under Section 4 of this chapter.

	F
	An article needs to be added to Law No. 112/2020 " On the register of beneficial owners"

	Article 24/3
	24/3. 	Where a customer has not submitted the correct information within the deadline referred to in paragraph 2, second subparagraph, the obliged entity shall report the discrepancy to the central register in accordance with paragraph 1, second subparagraph.
	
	Article 38, Law No. 112/2020 “On the register of beneficial owners”
	24/3. 	Where a customer has not submitted the correct information within the deadline referred to in paragraph 2, second subparagraph, the obliged entity shall report the discrepancy to the central register in accordance with paragraph 1, second subparagraph.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 24/4
	24/4. 	This article does not apply to notaries, lawyers, other independent legal professionals, auditors, external accountants and tax consultants in relation to information they receive from or about a client, in the course of verifying the legal position of that client or in the course of performing their duty to defend or represent that client in legal proceedings, including advice on the initiation or avoidance of such proceedings, regardless of whether such information was received or obtained before, during or after such proceedings.
However, the requirements of this Article shall apply where the obliged entities referred to in the first subparagraph of this paragraph provide legal advice in any of the situations covered by Article 21, paragraph 2, second subparagraph.
	
	Article 38, Law No. 112/2020 “On the register of beneficial owners”
	24/ 4. 	This article does not apply to notaries, lawyers, other independent legal professionals, auditors, external accountants and tax consultants in relation to information they receive from or about a client, in the course of verifying the legal position of that client or in the course of performing their duty to defend or represent that client in legal proceedings, including advice on the initiation or avoidance of such proceedings, regardless of whether such information was received or obtained before, during or after such proceedings.
However, the requirements of this Article shall apply where the obliged entities referred to in the first subparagraph of this paragraph provide legal advice in any of the situations covered by Article 21, paragraph 2, second subparagraph.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 52/1
	For the purposes of Article 51, first paragraph, letter "a", "ownership interest in a commercial company" means the direct or indirect ownership of 25% or more of the shares or voting rights or other ownership interests in a commercial company, including rights to a share of the profits, other internal resources or the liquidation balance. Indirect ownership is calculated by multiplying the shares or voting rights or other ownership interests held by intermediate entities in the chain of entities in which the beneficial owner holds shares or voting rights and by summing the results from these different chains, except where Article 54 applies.
To assess whether an ownership interest exists in the business company, all shares at every level of ownership are considered.
	
	Article 36, Law No. 112/2020 “On the register of beneficial owners”
	For the purposes of Article 51, first paragraph, letter "a", "ownership interest in a commercial company" means the direct or indirect ownership of 25% or more of the shares or voting rights or other ownership interests in a commercial company, including rights to a share of the profits, other internal resources or the liquidation balance. Indirect ownership is calculated by multiplying the shares or voting rights or other ownership interests held by intermediate entities in the chain of entities in which the beneficial owner holds shares or voting rights and by summing the results from these different chains, except where Article 54 applies.
To assess whether an ownership interest exists in the business, all shares at every level of ownership are considered.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 52/2
	52/2. 	Where Member States identify, in accordance with Article 8(4)(c) of Directive (EU) 2024/1640, categories of legal entities that are exposed to higher risks of money laundering and terrorist financing, including on the basis of the sectors in which they operate, they shall inform the Commission thereof. By 10 July 2029, the Commission shall assess whether the risks associated with those categories of legal entities are relevant for the internal market and, where it concludes that a lower threshold is appropriate to mitigate those risks, shall adopt delegated acts in accordance with Article 85 to amend this Regulation by identifying:
a) 	categories of commercial companies that present higher risks of money laundering and terrorist financing and to which a lower threshold applies;
b) 	relevant thresholds.
The lower threshold referred to in the first subparagraph shall be a maximum of 15% of the ownership interest in the company, unless the Commission, based on the risk, concludes that a higher threshold would be more proportionate, which shall in no case exceed 25%.
	
	Article 36, Law No. 112/2020 “On the register of beneficial owners”
	52/2. 	Where Member States identify, in accordance with Article 8(4)(c) of Directive (EU) 2024/1640, categories of legal entities that are exposed to higher risks of money laundering and terrorist financing, including on the basis of the sectors in which they operate, they shall inform the Commission thereof. By 10 July 2029, the Commission shall assess whether the risks associated with those categories of legal entities are relevant for the internal market and, where it concludes that a lower threshold is appropriate to mitigate those risks, shall adopt delegated acts in accordance with Article 85 to amend this Regulation by identifying:
a) 	categories of companies that present higher risks of money laundering and terrorist financing and to which a lower threshold applies;
b) 	relevant thresholds.
The lower threshold referred to in the first subparagraph shall be a maximum of 15% of the ownership interest in the company, unless the Commission, based on the risk, concludes that a higher threshold would be more proportionate, which shall in no case exceed 25%.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 52/3
	52/3. 	The Commission shall regularly review the delegated act referred to in paragraph 2 to ensure that it identifies the relevant categories of undertakings presenting higher risks and that the relevant thresholds are proportionate to those risks.
	
	Article 36, Law No. 112/2020 “On the register of beneficial owners”
	52/3. 	The Commission shall regularly review the delegated act referred to in paragraph 2 to ensure that it identifies the relevant categories of undertakings presenting higher risks and that the relevant thresholds are proportionate to those risks.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 52/4
	52/4. 	In the case of legal entities other than commercial companies, for which, due to their form and structure, it is not appropriate or possible to calculate ownership, the beneficial owners are the natural persons who control in other ways, whether directly or indirectly, the legal entity, in accordance with Article 53, paragraphs 3 and 4, except in cases where Article 57 applies.
	
	Article 36, Law No. 112/2020 “On the register of beneficial owners”
	52/4. 	In the case of legal entities other than commercial companies, for which, due to their form and structure, it is not appropriate or possible to calculate ownership, the beneficial owners are the natural persons who control in other ways, whether directly or indirectly, the legal entity, in accordance with Article 53, paragraphs 3 and 4, except in cases where Article 57 applies.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	

rule

	2(1)
(28)
	“beneficial owner” means any natural person who owns or controls a legal person or an express trust or similar legal arrangement;
	0.1
	Article 3, point 1, Law No. 112/2020 “On the register of beneficial owners”
	“beneficial owner” means any natural person who owns or controls a legal person or an express trust or similar legal arrangement;
	F
	It is necessary to reformulate point 1, article 3 of Law. 112/2020 “On the register of beneficial owners”

	2(1)
(29)
	“express trust” is a trust intentionally created by the settlor, inter vivos or upon death, usually in the form of a written document, to place assets under the control of a trustee for the benefit of a beneficiary or for a specific purpose;

	0.1
	Article 3, point 3, Law No. 112/2020 “On the register of beneficial owners”
	“express trust” is a trust intentionally created by the settlor, inter vivos or upon death, usually in the form of a written document, to place assets under the control of a trustee for the benefit of a beneficiary or for a specific purpose;

	F
	It is necessary to add a point to Article 3 of Law No. 112/2020 "On the register of beneficial owners"

	2(1)
(30)
	“potential beneficiaries” are the natural or legal persons or category of natural or legal persons from among whom the trustees may select beneficiaries in a discretionary trust;
	0.1

	Article 3, point 5, Law No. 112/2020 “On the register of beneficial owners”
	“potential beneficiaries” are the natural or legal persons or category of natural or legal persons from among whom the trustees may select beneficiaries in a discretionary trust;
	F
	It is necessary to add a point to Article 3 of Law No. 112/2020 "On the register of beneficial owners"

	2(1)
(31)
	“default beneficiaries” are the natural or legal persons or class of natural or legal persons who are the beneficiaries of a discretionary trust in the event that the trustees fail to exercise their discretion;
	
	Article 3, point 5, Law No. 112/2020 “On the register of beneficial owners”
	“default beneficiaries” are the natural or legal persons or class of natural or legal persons who are the beneficiaries of a discretionary trust in the event that the trustees fail to exercise their discretion;
	
	It is necessary to add a point to Article 3 of Law No. 112/2020 "On the register of beneficial owners"

	2(1)
(32)
	“legal arrangement” means an express trust or an arrangement having a structure or function similar to that of an express trust, including “fiducie” and certain types of “Treuhand” and “fideicomiso”;
	0.1
	Article 3, point 6, Law No. 112/2020 “On the register of beneficial owners”
	“legal arrangement” means an express trust or an arrangement having a structure or function similar to that of an express trust, including “fiducie” and certain types of “Treuhand” and “fideicomiso”;
	F
	It is necessary to add a point to Article 3 of Law No. 112/2020 "On the register of beneficial owners"

	2(1)
(33)(a)(i)(ii)(iii)(iv)(v)(vi)(vii)(b)(i)((ii)(iii)(iv)(v)
	6. "basic information" is:
a) in relation to a legal person:
I. legal form and name of the legal entity;
II. the deed of incorporation and the statute, if they are drafted as separate documents;
III. the address of the registered or official headquarters and, if different, the principal place of business and the place of incorporation;
IV. list of legal representatives;
V. where applicable, the list of shareholders or members, including information on the number of shares held by each shareholder and the categories of such shares, as well as the nature of the respective voting rights;
VI. where available, registration number, European unique identifier, tax identification number and legal entity identifier;
VII. in the case of foundations, assets owned by the foundation to pursue its purposes;
 d) in relation to a legal entity:
I. the name or unique identifier of the legal entity;
         II. the deed of establishment of the trust or an equivalent deed;
III. the purposes of the legal organization, if any;
IV. assets owned by or administered through the legal organization;
V. the place of residence of the trustees of the express trust or the persons holding
Equivalent positions in similar legal organization and, if applicable
different, the place from which the express trust or legal organization is administered
similar;

	
	Article 3, point 7, Law No. 112/2020 “On the register of beneficial owners”
	6. "basic information" is:
b) in relation to a legal person:
VIII. legal form and name of the legal entity;
IX. the deed of incorporation and the statute, if they are drafted as separate documents;
X. the address of the registered or official headquarters and, if different, the principal place of business and the place of incorporation;
XI. legal representatives ;
XII. where applicable, the list of shareholders or members, including information on the number of shares held by each shareholder and the categories of such shares, as well as the nature of the respective voting rights;
XIII. where available, registration number, European unique identifier, tax identification number and legal entity identifier;
XIV. in the case of foundations, assets owned by the foundation to pursue its purposes;
 d) in relation to a legal entity:
I. the name or unique identifier of the legal entity;
         II. the deed of establishment of the trust or an equivalent deed;
III. the purposes of the legal organization, if any;
IV. assets owned by or administered through the legal organization;
V. the place of residence of the trustees of the express trust or the persons holding
Equivalent positions in similar legal organization and, if applicable
different, the place from which the express trust or legal organization is administered
similar;

	F
	It is necessary to add a point to Article 3 of Law No. 112/2020 "On the register of beneficial owners"

	2(1)
(37)
	"management body" means the body or bodies of the obliged entity that are appointed in accordance with domestic legislation and have the powers to determine the strategy, objectives and general direction of the obliged entity, as well as to supervise and monitor management decision-making, and include the persons who effectively direct the activity of the obliged entity; where there is no such body, the person who effectively directs the activity of the obliged entity;
	
	Article 3, point 8, Law No. 112/2020 “On the register of beneficial owners”
	"management body" means the body or bodies of the obliged entity that are appointed in accordance with domestic legislation and have the powers to determine the strategy, objectives and general direction of the obliged entity, as well as to supervise and monitor management decision-making, and include the persons who effectively direct the activity of the obliged entity; where there is no such body, the person who effectively directs the activity of the obliged entity;
	F
	It is necessary to add a point to Article 3 of Law No. 112/2020 "On the register of beneficial owners"

	2(1)
(38)
	
""managing body in its management function" is the management body responsible for the day-to-day management of the obligated entity;

	
	Article 3, point 9, Law No. 112/2020 “On the register of beneficial owners”
	
""managing body in its management function" is the management body responsible for the day-to-day management of the obligated entity;

	F
	It is necessary to add a point to Article 3 of Law No. 112/2020 "On the register of beneficial owners"

	2(1)
(39)
	"managing body in its supervisory function" is the managing body acting in its role as supervisor and monitor of managerial decision-making;
	
	Article 3, point 10, Law No. 112/2020 “On the register of beneficial owners”
	"managing body in its supervisory function" is the managing body acting in its role as supervisor and monitor of managerial decision-making;
	F
	It is necessary to add a point to Article 3 of Law No. 112/2020 "On the register of beneficial owners"

	2(1)(40)
	1. “formal appointment agreement” is a contract or equivalent agreement between a nominator and an appointee, where the nominator is a legal entity or natural person instructing an appointee to act on its behalf in a specific capacity, such as as a director or shareholder or founder, and the appointee is a legal entity or natural person instructed by the nominator to act on its behalf.
2. 
	
	Article 3, point 11, Law No. 112/2020 “On the register of beneficial owners”
	3. “formal appointment agreement” is a contract or equivalent agreement between a nominator and an appointee, where the nominator is a legal entity or natural person instructing an appointee to act on its behalf in a specific capacity, such as as a director or shareholder or founder, and the appointee is a legal entity or natural person instructed by the nominator to act on its behalf.
4. 
	F
	It is necessary to add a point to Article 3 of Law No. 112/2020 "On the register of beneficial owners"

	2(1)
(41)
	5. "senior management officials" are natural persons who are executive members of the management body, as well as natural persons who exercise executive functions within a legal entity and are responsible and accountable to the management body for the day-to-day administration of the entity.

	
	Article 3, point 12, Law No. 112/2020 “On the register of beneficial owners”
	6. "senior management officials" are natural persons who are executive members of the management body, as well as natural persons who exercise executive functions within a legal entity and are responsible and accountable to the management body for the day-to-day administration of the entity.

	F
	It is necessary to add a point to Article 3 of Law No. 112/2020 "On the register of beneficial owners"

	57(1)(1)(a)(b)(c)(d)€(2)(a)(b)

	In the case of legal entities other than those referred to in Article 51, similar to the express trust, such as foundations, the beneficial owners are all of the following natural persons:
a) 	the founders;
b) members of the management body in its management function;
c) members of the governing body in its supervisory function;
d) 	beneficiaries, except in cases where Article 59 applies;
e) 	any other natural person who directly or indirectly controls the legal entity.
2. 	In cases where the legal entities referred to in paragraph 1 belong to multi-level control structures, where any of the positions listed in paragraph 1 is held by a legal entity, the beneficial owners of the legal entity referred to in paragraph 1 are:
a) 	the natural persons listed in paragraph 1; and
b) 	beneficial owners of legal entities holding any of the positions listed in paragraph 1.
3. 	By 10 October 2027, Member States shall notify to the Commission a list of types of legal entities, identifying their beneficial owners in accordance with paragraph 1.

	
	Article 11, Law No. 112/2020 “On the register of beneficial owners”
	In the case of legal entities other than those referred to in Article 51, similar to the express trust, such as foundations, the beneficial owners are all of the following natural persons:
a) 	the founders;
b) members of the management body in its management function;
c) members of the governing body in its supervisory function;
d) 	beneficiaries, except in cases where Article 59 applies;
e) 	any other natural person who directly or indirectly controls the legal entity.
2. 	In cases where the legal entities referred to in paragraph 1 belong to multi-level control structures, where any of the positions listed in paragraph 1 is held by a legal entity, the beneficial owners of the legal entity referred to in paragraph 1 are:
a) 	the natural persons listed in paragraph 1; and
b) 	beneficial owners of legal entities holding any of the positions listed in paragraph 1.
3. 	By 10 October 2027, Member States shall notify to the Commission a list of types of legal entities, identifying their beneficial owners in accordance with paragraph 1.

	
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	58(1)
	The beneficial owners of express trusts are all of the following natural persons:
a) 	the founders;
b) 	guardians;
c) 	the defense attorney, if any;
d) 	beneficiaries, except in cases where Article 59 or 60 applies;
e) 	all other natural persons who exercise ultimate control over the trust expressed through direct or indirect ownership or through other forms, including through a chain of control or ownership.
2. 	The beneficial owners of other legal arrangements similar to express trusts are natural persons holding positions equivalent or similar to those referred to in paragraph 1.
3. 	Where legal arrangements belong to multi-level control structures and where any of the positions listed in paragraph 1 are held by a legal entity, the beneficial owners of the legal arrangement are:
a) 	the natural persons listed in paragraph 1; and
b) 	beneficial owners of legal entities holding any of the positions listed in paragraph 1.
4. 	By 10 October 2027, Member States shall notify to the Commission a list of the types of legal arrangements similar to express trusts that are regulated under their legislation.
This notice is accompanied by a description of:
a) 	the form and basic features of these legal organizations;
b) 	the process through which these legal organizations can be created;
c) 	the process to access basic information and information on beneficial ownership of these legal entities;
d) 	websites where central registers containing information on the beneficial owners of these legal entities and the contact details of the entities responsible for these registers can be consulted.
The notification shall also be accompanied by a justification detailing the reasons why the Member State considers the notified legal arrangements to be similar to express trusts and why it has concluded that other legal arrangements regulated under its legislation are not similar to express trusts.
5. The Commission may 	, by means of an implementing act, adopt a list of types of legal arrangements governed by the law of the Member States which shall be subject to the same requirements for transparency of beneficial ownership as express trusts, accompanied by the information referred to in the second subparagraph of paragraph 4 of this Article. The implementing act shall be adopted in accordance with the examination procedure referred to in Article 86(2).

	
	Article 12, Law No. 112/2020 “On the register of beneficial owners”
	The beneficial owners of express trusts are all of the following natural persons:
a) 	the founders;
b) 	guardians;
c) 	the defense attorney, if any;
d) 	beneficiaries, except in cases where Article 59 or 60 applies;
e) 	all other natural persons who exercise ultimate control over the trust expressed through direct or indirect ownership or through other forms, including through a chain of control or ownership.
2. 	The beneficial owners of other legal arrangements similar to express trusts are natural persons holding positions equivalent or similar to those referred to in paragraph 1.
3. 	Where legal arrangements belong to multi-level control structures and where any of the positions listed in paragraph 1 are held by a legal entity, the beneficial owners of the legal arrangement are:
a) 	the natural persons listed in paragraph 1; and
b) 	beneficial owners of legal entities holding any of the positions listed in paragraph 1.
4. 	By 10 October 2027, Member States shall notify to the Commission a list of the types of legal arrangements similar to express trusts that are regulated under their legislation.
This notice is accompanied by a description of:
a) 	the form and basic features of these legal organizations;
b) 	the process through which these legal organizations can be created;
c) 	the process to access basic information and information on beneficial ownership of these legal entities;
d) 	websites where central registers containing information on the beneficial owners of these legal entities and the contact details of the entities responsible for these registers can be consulted.
The notification shall also be accompanied by a justification detailing the reasons why the Member State considers the notified legal arrangements to be similar to express trusts and why it has concluded that other legal arrangements regulated under its legislation are not similar to express trusts.
5. 	The Commission may, by means of an implementing act, adopt a list of types of legal arrangements governed by the law of the Member States which shall be subject to the same requirements for transparency of beneficial ownership as express trusts, accompanied by the information referred to in the second subparagraph of paragraph 4 of this Article. The implementing act shall be adopted in accordance with the examination procedure referred to in Article 86(2).

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	(59)(1)(2)(a)(b)(c)(c)(i)(ii)
	In the case of legal entities similar to express trusts under Article 57 or, with the exception of discretionary trusts, in the case of express trusts and similar legal arrangements under Article 58, where the beneficiaries have not yet been determined, the category of beneficiaries and their general characteristics shall be identified. Beneficiaries included in this category shall be considered as beneficial owners immediately upon their identification or determination.
2. 	In the following cases, only the category of beneficiaries and its characteristics are identified:
a) 	pension schemes falling within the scope of Directive (EU) 2016/2341;
(b) 	financial ownership or employee participation schemes, provided that Member States, after an appropriate risk assessment, have concluded that there is a low risk of misuse for the purposes of money laundering or terrorist financing;
c) 	legal entities similar to express trusts under Article 57, express trusts and similar legal arrangements under Article 58, provided that:
I. 	the legal entity, express trust or similar legal arrangement is created for non-profit or charitable purposes; and
II. 	after an appropriate risk assessment, Member States have concluded that the category of legal entity, express trust or similar legal arrangement presents a low risk of misuse for the purposes of money laundering or terrorist financing.
3. 	The Member State shall notify the Commission of the categories of legal entities, express trusts or similar legal arrangements referred to in paragraph 2, together with a justification based on a specific risk assessment. The Commission shall forward this notification to the other Member States.
	
	Article 13, Law No. 112/2020 “On the register of beneficial owners”
	In the case of legal entities similar to express trusts under Article 57 or, with the exception of discretionary trusts, in the case of express trusts and similar legal arrangements under Article 58, where the beneficiaries have not yet been determined, the category of beneficiaries and their general characteristics shall be identified. Beneficiaries included in this category shall be considered as beneficial owners immediately upon their identification or determination.
2. 	In the following cases, only the category of beneficiaries and its characteristics are identified:
a) 	pension schemes falling within the scope of Directive (EU) 2016/2341;
(b) 	financial ownership or employee participation schemes, provided that Member States, after an appropriate risk assessment, have concluded that there is a low risk of misuse for the purposes of money laundering or terrorist financing;
c) 	legal entities similar to express trusts under Article 57, express trusts and similar legal arrangements under Article 58, provided that:
I. 	the legal entity, express trust or similar legal arrangement is created for non-profit or charitable purposes; and
II. 	after an appropriate risk assessment, Member States have concluded that the category of legal entity, express trust or similar legal arrangement presents a low risk of misuse for the purposes of money laundering or terrorist financing.
3. 	The Member State shall notify the Commission of the categories of legal entities, express trusts or similar legal arrangements referred to in paragraph 2, together with a justification based on a specific risk assessment. The Commission shall forward this notification to the other Member States.
	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	60
	In the case of discretionary trusts, when beneficiaries have not yet been selected, potential beneficiaries and designated beneficiaries are identified. Beneficiaries included in the potential beneficiaries are considered beneficial owners immediately upon their selection. Designated beneficiaries are considered beneficial owners when the trustees do not exercise their discretion.
Where discretionary trusts meet the conditions laid down in Article 59(2), only the category of potential beneficiaries and the default beneficiaries shall be identified. Those categories of discretionary trusts shall be notified to the Commission in accordance with paragraph 3 of that Article.
"
	
	Article 14, Law No. 112/2020 “On the register of beneficial owners”
	In the case of discretionary trusts, when beneficiaries have not yet been selected, potential beneficiaries and designated beneficiaries are identified. Beneficiaries included in the potential beneficiaries are considered beneficial owners immediately upon their selection. Designated beneficiaries are considered beneficial owners when the trustees do not exercise their discretion.
Where discretionary trusts meet the conditions laid down in Article 59(2), only the category of potential beneficiaries and the default beneficiaries shall be identified. Those categories of discretionary trusts shall be notified to the Commission in accordance with paragraph 3 of that Article.
"
	
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	61(a)(b)(c)
	By way of derogation from Article 51, first paragraph, and Article 58, paragraph 1, the beneficial owners of collective investment undertakings shall be natural persons who meet one or more of the following conditions:
a) 	own directly or indirectly 25% or more of the units owned in the collective investment undertaking;
b) 	have the ability to dictate or influence the investment policy of the collective investment undertaking;
c) 	control the activities of the collective investment undertaking in other ways.
theirs;
	
	Article 15, Law No. 112/2020 “On the register of beneficial owners”
	By way of derogation from Article 51, first paragraph, and Article 58, paragraph 1, the beneficial owners of collective investment undertakings shall be natural persons who meet one or more of the following conditions:
a) 	own directly or indirectly 25% or more of the units owned in the collective investment undertaking;
b) 	have the ability to dictate or influence the investment policy of the collective investment undertaking;
c) 	control the activities of the collective investment undertaking in other ways.
theirs;
	
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	62(1)(a)(b)(c)(d)(e)(f)(ii)(iii)(62)(2)
	Legal entities and trustees of express trusts or persons holding equivalent positions in similar legal arrangements shall ensure that the information on beneficial ownership that they hold, provide to obliged entities in the context of customer due diligence procedures in accordance with Chapter III or submit to central registers is appropriate, accurate and up-to-date.
The information on beneficial ownership referred to in the first subparagraph includes the following:
a) 	full names and surnames, place and full date of birth, residential address, place of residence and nationality or nationalities of the beneficial owner, the number of the identification document, such as a passport or national identification document and, if available, the unique personal identification number assigned to the person by his or her country of habitual residence, as well as a general description of the source of this number;
b) 	the nature and extent of the beneficial interest held in the legal entity or legal arrangement, whether through ownership interest or control through other means, as well as the date from which the beneficial interest is held;
c) 	information on the legal entity for which the natural person is the beneficial owner, in accordance with Article 22, paragraph 1, letter "b", or, in the case of legal arrangements for which the natural person is the beneficial owner, basic information on the legal arrangement;
d) 	where the ownership and control structure comprises more than one legal entity or legal arrangement, a description of that structure, including the names and, if any, identification numbers of the individual legal entities or legal arrangements that are part of that structure and a description of the relationships between them, including the proportion of interest held;
e) 	when a category of beneficiaries is identified under Article 59, a general description of the characteristics of the category of beneficiaries;
f) 	when potential beneficiaries and intended beneficiaries are identified pursuant to Article 60:
I. 	for natural persons, their names and surnames;
II. 	for legal entities and legal organizations, their names;
III. 	for a category of potential beneficiaries or predetermined beneficiaries, its description.
2. 	Legal entities and trustees of express trusts or persons holding an equivalent position in a similar legal arrangement shall receive appropriate, accurate and up-to-date information on beneficial ownership within 28 calendar days of the creation of the legal entity or the creation of the legal arrangement. This information shall be updated promptly and, in any case, within 28 calendar days of any change to it, as well as on an annual basis.

	
	Article 16, Law No. 112/2020 “On the register of beneficial owners”
	Legal entities and trustees of express trusts or persons holding equivalent positions in similar legal arrangements shall ensure that the information on beneficial ownership that they hold, provide to obliged entities in the context of customer due diligence procedures in accordance with Chapter III or submit to central registers is appropriate, accurate and up-to-date.
The information on beneficial ownership referred to in the first subparagraph includes the following:
a) 	full names and surnames, place and full date of birth, residential address, place of residence and nationality or nationalities of the beneficial owner, the number of the identification document, such as a passport or national identification document and, if available, the unique personal identification number assigned to the person by his or her country of habitual residence, as well as a general description of the source of this number;
b) 	the nature and extent of the beneficial interest held in the legal entity or legal arrangement, whether through ownership interest or control through other means, as well as the date from which the beneficial interest is held;
c) 	information on the legal entity for which the natural person is the beneficial owner, in accordance with Article 22, paragraph 1, letter "b", or, in the case of legal arrangements for which the natural person is the beneficial owner, basic information on the legal arrangement;
d) 	where the ownership and control structure comprises more than one legal entity or legal arrangement, a description of that structure, including the names and, if any, identification numbers of the individual legal entities or legal arrangements that are part of that structure and a description of the relationships between them, including the proportion of interest held;
e) 	when a category of beneficiaries is identified under Article 59, a general description of the characteristics of the category of beneficiaries;
f) 	when potential beneficiaries and intended beneficiaries are identified pursuant to Article 60:
I. 	for natural persons, their names and surnames;
II. 	for legal entities and legal organizations, their names;
III. 	for a category of potential beneficiaries or predetermined beneficiaries, its description.
2. 	Legal entities and trustees of express trusts or persons holding an equivalent position in a similar legal arrangement shall receive appropriate, accurate and up-to-date information on beneficial ownership within 28 calendar days of the creation of the legal entity or the creation of the legal arrangement. This information shall be updated promptly and, in any case, within 28 calendar days of any change to it, as well as on an annual basis.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	63(1)(2)(3)(4)(a)(b)(5)(6)
	All legal entities established in the EU obtain and maintain sufficient, accurate and up-to-date information on beneficial ownership.
Legal entities shall provide obliged entities, in addition to information on their legal owners, with information on beneficial owners, when obliged entities implement customer due diligence measures in accordance with Chapter III.
2. 	The legal entity shall report information on beneficial ownership to the central register without undue delay after its creation. Any change to this information shall be reported to the central register without undue delay and, in any case, within 28 calendar days after the change is made. The legal entity shall regularly verify that it holds up-to-date information on its beneficial ownership. This verification shall be carried out at least annually, either as a stand-alone process or as part of other periodic processes, such as the submission of financial statements.
The beneficial owners of a legal entity, as well as legal entities and, in the case of legal arrangements, their guardians or persons holding an equivalent position, who are part of the ownership or control structure of a legal entity, shall provide that legal entity with all the information it needs to comply with the requirements of this Chapter or to respond to requests for additional information received in accordance with Article 10(4) of Directive (EU) 2024/1640.
3. 	Where, after exhausting all possible means of identification pursuant to Articles 51 to 57, no person is identified as a beneficial owner, or where the legal entity has substantial and justified uncertainty as to whether the identified persons are the beneficial owners, legal entities shall keep records of the actions taken to identify their beneficial owners.
4. 	In the cases referred to in paragraph 3 of this Article, when providing information on beneficial ownership in accordance with Article 20 of this Regulation and Article 10 of Directive (EU) 2024/1640, legal entities shall provide:
a) 	a statement that there is no beneficial owner or that the beneficial owners cannot be determined, accompanied by a justification as to why it has not been possible to determine the beneficial owner in accordance with Articles 51 to 57 of this Regulation and the reasons for the uncertainty regarding the information ascertained;
b) 	data of all natural persons holding the position of senior management officials in the legal entity, equivalent to the information required under Article 62, paragraph 1, second subparagraph, letter "a" of this Regulation.
For the purpose of this paragraph, “senior management officials” are natural persons who are executive members of the management body, as well as natural persons who exercise executive functions within a legal entity and are responsible and accountable to the management body for the day-to-day administration of the entity.
5. 	Legal entities shall make the information collected in accordance with this Article available to the competent authorities upon request and without delay.
6. 	The information referred to in paragraph 4 shall be kept for 5 years after the date of dissolution or cessation of the existence of legal entities, either by persons appointed by the entity to keep the documents, or by administrators or liquidators or other persons involved in the dissolution of the entity. The identity and contact details of the person responsible for keeping the information shall be reported in the central registers.

	
	Article 17, Law No. 112/2020 “On the register of beneficial owners”
	All legal entities established in the EU obtain and maintain sufficient, accurate and up-to-date information on beneficial ownership.
Legal entities shall provide obliged entities, in addition to information on their legal owners, with information on beneficial owners, when obliged entities implement customer due diligence measures in accordance with Chapter III.
2. 	The legal entity shall report information on beneficial ownership to the central register without undue delay after its creation. Any change to this information shall be reported to the central register without undue delay and, in any case, within 28 calendar days after the change is made. The legal entity shall regularly verify that it holds up-to-date information on its beneficial ownership. This verification shall be carried out at least annually, either as a stand-alone process or as part of other periodic processes, such as the submission of financial statements.
The beneficial owners of a legal entity, as well as legal entities and, in the case of legal arrangements, their guardians or persons holding an equivalent position, who are part of the ownership or control structure of a legal entity, shall provide that legal entity with all the information it needs to comply with the requirements of this Chapter or to respond to requests for additional information received in accordance with Article 10(4) of Directive (EU) 2024/1640.
3. 	Where, after exhausting all possible means of identification pursuant to Articles 51 to 57, no person is identified as a beneficial owner, or where the legal entity has substantial and justified uncertainty as to whether the identified persons are the beneficial owners, legal entities shall keep records of the actions taken to identify their beneficial owners.
4. 	In the cases referred to in paragraph 3 of this Article, when providing information on beneficial ownership in accordance with Article 20 of this Regulation and Article 10 of Directive (EU) 2024/1640, legal entities shall provide:
a) 	a statement that there is no beneficial owner or that the beneficial owners cannot be determined, accompanied by a justification as to why it has not been possible to determine the beneficial owner in accordance with Articles 51 to 57 of this Regulation and the reasons for the uncertainty regarding the information ascertained;
b) 	data of all natural persons holding the position of senior management officials in the legal entity, equivalent to the information required under Article 62, paragraph 1, second subparagraph, letter "a" of this Regulation.
For the purpose of this paragraph, “senior management officials” are natural persons who are executive members of the management body, as well as natural persons who exercise executive functions within a legal entity and are responsible and accountable to the management body for the day-to-day administration of the entity.
5. 	Legal entities shall make the information collected in accordance with this Article available to the competent authorities upon request and without delay.
6. 	The information referred to in paragraph 4 shall be kept for 5 years after the date of dissolution or cessation of the existence of legal entities, either by persons appointed by the entity to keep the documents, or by administrators or liquidators or other persons involved in the dissolution of the entity. The identity and contact details of the person responsible for keeping the information shall be reported in the central registers.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	Article 64(1)(2)(3)(4)(5)(6)(7)(a)(b)
	In the case of a legal entity administered in a Member State or whose guardian or person holding an equivalent position in a similar legal entity resides or is established in a Member State, guardians and persons holding an equivalent position in a similar legal entity shall obtain and store the following information in relation to the legal entity:
a) 	basic information on legal organization;
b) 	sufficient, accurate and up-to-date information on beneficial ownership, as provided for in Article 62;
c) 	when legal entities or legal organizations are parties to the legal organization, basic information and information on the beneficial ownership of these legal entities and legal organizations;
d) 	information on any agent authorized to act on behalf of the legal organization or to take actions in relation to it, as well as on obligated entities with which the custodian or a person holding an equivalent position in a similar legal organization enters into a business relationship on behalf of the legal organization.
The information referred to in the first subparagraph shall be retained for 5 years after the termination of the involvement of the trustee or person holding an equivalent position in the express trust or similar legal arrangement.
2. 	The custodian or person holding an equivalent position in a similar legal arrangement shall obtain and report to the central register the beneficial ownership information and the basic legal arrangement information without unreasonable delay after the creation of the express trust or similar legal arrangement and, in any case, within 28 calendar days after its creation. The custodian or person holding an equivalent position in a similar legal arrangement shall ensure that any change in the beneficial ownership or basic legal arrangement information is reported to the central register without unreasonable delay, and in any case within 28 calendar days after the change is made.
The custodian or the person holding an equivalent position in a similar legal arrangement shall regularly verify the updating of the information it holds regarding the legal arrangement pursuant to paragraph 1, first subparagraph. This verification shall be carried out at least once a year, either as a stand-alone process or as part of other periodic processes.
3. 	Custodians or persons holding an equivalent position in a similar legal arrangement referred to in paragraph 1 shall declare their status and provide information on the beneficial owners and on the assets of the legal arrangements to be managed in the context of the business relationship or occasional transaction with obliged entities where the obliged entities apply customer due diligence measures in accordance with Chapter III.
4. 	The beneficial owners of a legal arrangement, other than the trustees or persons holding an equivalent position, its agents and obligated entities serving the legal arrangement, as well as all persons and, in the case of legal arrangements, their trustees, who are part of the multi-level control structure of the legal arrangement, shall provide the trustees or persons holding an equivalent position in a similar legal arrangement with all information and documentation that the trustees or persons holding an equivalent position need to comply with the requirements of this Chapter.
5. 	Trustees of an express trust and persons holding an equivalent position in a similar legal arrangement shall make the information collected in accordance with this Article available to the competent authorities upon request and without delay.
6. 	In the case of legal arrangements whose parties are legal entities, where, after exhausting all possible means of identification under Articles 51 to 57, no person has been identified as the beneficial owner of these legal entities, or where there is substantial and justified uncertainty as to whether the persons identified are the beneficial owners, trustees of express trusts or persons in an equivalent position in similar legal arrangements, records shall be kept of the actions taken to identify their beneficial owners.
7. 	In the cases referred to in paragraph 6 of this Article, when providing information on beneficial ownership in accordance with Article 20 of this Regulation and Article 10 of Directive (EU) 2024/1640, trustees of express trusts or persons in an equivalent position in similar legal arrangements shall provide the following:
a) 	a statement that there is no beneficial owner or that the beneficial owners cannot be determined, accompanied by a justification as to why it has not been possible to determine the beneficial owner in accordance with Articles 51 to 57 of this Regulation and the reasons for the uncertainty regarding the information ascertained;
b) 	data on all natural persons holding the position of senior management officials in the legal entity that is a party to the legal organization, equivalent to the information required under Article 62, paragraph 1, second subparagraph, letter "a" of this regulation.

	
	Article 18, Law No. 112/2020 “On the register of beneficial owners”
	In the case of a legal entity administered in a Member State or whose guardian or person holding an equivalent position in a similar legal entity resides or is established in a Member State, guardians and persons holding an equivalent position in a similar legal entity shall obtain and store the following information in relation to the legal entity:
a) 	basic information on legal organization;
b) 	sufficient, accurate and up-to-date information on beneficial ownership, as provided for in Article 62;
c) 	when legal entities or legal organizations are parties to the legal organization, basic information and information on the beneficial ownership of these legal entities and legal organizations;
d) 	information on any agent authorized to act on behalf of the legal organization or to take actions in relation to it, as well as on obligated entities with which the custodian or a person holding an equivalent position in a similar legal organization enters into a business relationship on behalf of the legal organization.
The information referred to in the first subparagraph shall be retained for 5 years after the termination of the involvement of the trustee or person holding an equivalent position in the express trust or similar legal arrangement.
2. 	The custodian or person holding an equivalent position in a similar legal arrangement shall obtain and report to the central register the beneficial ownership information and the basic legal arrangement information without unreasonable delay after the creation of the express trust or similar legal arrangement and, in any case, within 28 calendar days after its creation. The custodian or person holding an equivalent position in a similar legal arrangement shall ensure that any change in the beneficial ownership or basic legal arrangement information is reported to the central register without unreasonable delay, and in any case within 28 calendar days after the change is made.
The custodian or the person holding an equivalent position in a similar legal arrangement shall regularly verify the updating of the information it holds regarding the legal arrangement pursuant to paragraph 1, first subparagraph. This verification shall be carried out at least once a year, either as a stand-alone process or as part of other periodic processes.
3. 	Custodians or persons holding an equivalent position in a similar legal arrangement referred to in paragraph 1 shall declare their status and provide information on the beneficial owners and on the assets of the legal arrangements to be managed in the context of the business relationship or occasional transaction with obliged entities where the obliged entities apply customer due diligence measures in accordance with Chapter III.
4. 	The beneficial owners of a legal arrangement, other than the trustees or persons holding an equivalent position, its agents and obligated entities serving the legal arrangement, as well as all persons and, in the case of legal arrangements, their trustees, who are part of the multi-level control structure of the legal arrangement, shall provide the trustees or persons holding an equivalent position in a similar legal arrangement with all information and documentation that the trustees or persons holding an equivalent position need to comply with the requirements of this Chapter.
5. 	Trustees of an express trust and persons holding an equivalent position in a similar legal arrangement shall make the information collected in accordance with this Article available to the competent authorities upon request and without delay.
6. 	In the case of legal arrangements whose parties are legal entities, where, after exhausting all possible means of identification under Articles 51 to 57, no person has been identified as the beneficial owner of these legal entities, or where there is substantial and justified uncertainty as to whether the persons identified are the beneficial owners, trustees of express trusts or persons in an equivalent position in similar legal arrangements, records shall be kept of the actions taken to identify their beneficial owners.
7. 	In the cases referred to in paragraph 6 of this Article, when providing information on beneficial ownership in accordance with Article 20 of this Regulation and Article 10 of Directive (EU) 2024/1640, trustees of express trusts or persons in an equivalent position in similar legal arrangements shall provide the following:
a) 	a statement that there is no beneficial owner or that the beneficial owners cannot be determined, accompanied by a justification as to why it has not been possible to determine the beneficial owner in accordance with Articles 51 to 57 of this Regulation and the reasons for the uncertainty regarding the information ascertained;
b) 	data on all natural persons holding the position of senior management officials in the legal entity that is a party to the legal organization, equivalent to the information required under Article 62, paragraph 1, second subparagraph, letter "a" of this regulation.

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	65(a)(a)(i)(ii)(iii)(b)
	Articles 63 and 64 do not apply to:
a) 	companies whose securities are admitted to trading on a regulated market, provided that:
I. 	control over the company is exercised exclusively by the natural person with voting rights;
II. 	no other legal entity or legal organization shall be included in the ownership or control structure of the company; and
III. 	for foreign legal entities pursuant to Article 67, international standards shall provide for requirements equivalent to those mentioned in subparagraphs I and II of this point;
(b) 	bodies governed by public law as defined in point 4 of Article 2(1) of Directive 2014/24/EU of the European Parliament and of the Council ( ).

	
	Article 19, Law No. 112/2020 “On the register of beneficial owners”
	Articles 63 and 64 do not apply to:
a) 	companies whose securities are admitted to trading on a regulated market, provided that:
I. 	control over the company is exercised exclusively by the natural person with voting rights;
II. 	no other legal entity or legal organization shall be included in the ownership or control structure of the company; and
III. 	for foreign legal entities pursuant to Article 67, international standards shall provide for requirements equivalent to those mentioned in subparagraphs I and II of this point;
(b) 	bodies governed by public law as defined in point 4 of Article 2(1) of Directive 2014/24/EU of the European Parliament and of the Council ( ).

	F
	An article needs to be added to Law No. 112/2020 "On the register of beneficial owners"

	66
	Nominee shareholders and nominee directors of a legal entity shall maintain sufficient, accurate and up-to-date information on the identity of their nominator and the beneficial owners of the nominator and shall disclose it to the legal entity, together with their status. Legal entities shall report this information to the central registry.
Legal entities shall also report the information referred to in the first paragraph to obliged entities, when the latter implement customer due diligence measures in accordance with Chapter III.

	
	Article 20, Law No. 112/2020 “On the register of beneficial owners”
	Nominee shareholders and nominee directors of a legal entity shall maintain sufficient, accurate and up-to-date information on the identity of their nominator and the beneficial owners of the nominator and shall disclose it to the legal entity, together with their status. Legal entities shall report this information to the central registry.
Legal entities shall also report the information referred to in the first paragraph to obliged entities, when the latter implement customer due diligence measures in accordance with Chapter III.
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	67(1)(a)(b)(c)(i)(ii)(iii)(1)(b)(2)(a)(b)(3)(a)(b)(c)(4)(5)(a)(b)(c)(d)(6)(7)
	Legal entities established outside the EU and trustees of express trusts or persons holding an equivalent position in a similar legal arrangement, which are administered outside the EU or which are resident or established outside the EU, shall submit information on beneficial ownership in accordance with Article 62 to the central register of the Member State where they:
a) 	enter into a business relationship with an obligated entity;
b) 	purchase real estate in the EU, either directly or through intermediaries;
c) 	purchase, either directly or through intermediaries, one of the following goods from persons trading, as provided for in Article 3, paragraph 3, letters “f” and “j”, in the context of an occasional transaction:
I. 	motor vehicles for non-commercial purposes with a price of at least 250,000 euros or the equivalent amount in national currency;
II. 	vessels for non-commercial purposes with a price of at least 7,500,000 euros or the equivalent amount in national currency;
III. 	aircraft for non-commercial purposes with a price of at least 7,500,000 euros or the equivalent amount in national currency;
d) 	win a public contract for goods or services, or concessions from a contracting authority in the EU.
2. 	By way of derogation from paragraph 1, letter "a", when legal entities established outside the EU enter into a business relationship with an obliged entity, they shall submit their beneficial ownership information to the central register only when:
(a) 	enter into a business relationship with an obliged entity presenting medium or high risks of money laundering and terrorist financing, in accordance with the EU-level risk assessment or the national risk assessment of the Member State concerned referred to in Articles 7 and 8 of Directive (EU) 2024/1640; or
b) 	the EU-level risk assessment or the national risk assessment of the relevant Member State identifies that the category of legal entity or the sector in which the legal entity established outside the EU operates presents, as the case may be, medium or high risks of money laundering and terrorist financing.
3. 	Information on beneficial ownership shall be accompanied by a statement specifying in relation to which of these activities the information is submitted, as well as all relevant documents, and shall be submitted:
a) 	for the cases referred to in paragraph 1, letter "a", before the start of the business relationship;
b) 	for the cases mentioned in paragraph 1, letters "b" and "c", before the purchase is made;
c) 	for the cases mentioned in paragraph 1, letter "d", before signing the contract.
4. 	For the purposes of paragraph 1, letter "a", obliged entities shall inform legal entities when the conditions set out in paragraph 2 are met and request a certificate of registration or an extract of beneficial ownership information held in the central register to continue the business relationship or transaction in question.
5. 	In the cases covered by paragraph 1, legal entities established outside the EU and trustees of express trusts or persons holding an equivalent position in a similar legal arrangement, which are administered outside the EU or which are resident or established outside the EU, shall report any change in the beneficial ownership information submitted to the central register in accordance with paragraph 1 without undue delay and, in any event, within 28 calendar days after the change occurs.
The first subparagraph applies:
a) 	for the cases mentioned in paragraph 1, letter "a", for the entire duration of the business relationship with the obligated entity;
b) 	for the cases referred to in paragraph 1, letter "b", as long as the legal entity or legal organization owns the immovable property;
c) 	for the cases referred to in paragraph 1, letter "c", for the period between the initial submission of information to the central registry and the completion of the purchase;
c) 	for the cases mentioned in paragraph 1, letter "d", for the entire duration of the contract.
6. 	Where the legal entity, the trustee of the express trust or the person holding an equivalent position in a similar legal arrangement fulfils the conditions laid down in paragraph 1 in different Member States, a certificate attesting to the registration of beneficial ownership information in a central register maintained by one Member State shall suffice to prove registration.
7. 	Where, on 10 July 2027, legal entities established outside the EU or legal arrangements administered outside the EU, or where the custodian or a person holding an equivalent position in a similar legal arrangement resides or is established outside the EU, own, either directly or through intermediaries, immovable property, information on the beneficial ownership of such legal entities and legal arrangements shall be submitted to the central register and accompanied by a justification for that submission by 10 January 2028.
However, the first subparagraph shall not apply to legal entities or legal arrangements which have acquired immovable property in the EU before 1 January 2014.
Member States may decide, on the basis of risk, to apply an earlier date and notify the Commission thereof. The Commission shall communicate these decisions to the other Member States.
8. 	Member States may, on the basis of the risk, extend the obligation laid down in paragraph 1(a) to business relationships with foreign legal entities existing on 10 July 2027 and shall notify the Commission thereof. The Commission shall communicate these decisions to the other Member States.

	
	Article 21, Law No. 112/2020 “On the register of beneficial owners”
	Legal entities established outside the EU and trustees of express trusts or persons holding an equivalent position in a similar legal arrangement, which are administered outside the EU or which are resident or established outside the EU, shall submit information on beneficial ownership in accordance with Article 62 to the central register of the Member State where they:
a) 	enter into a business relationship with an obligated entity;
b) 	purchase real estate in the EU, either directly or through intermediaries;
c) 	purchase, either directly or through intermediaries, one of the following goods from persons trading, as provided for in Article 3, paragraph 3, letters “f” and “j”, in the context of an occasional transaction:
I. 	motor vehicles for non-commercial purposes with a price of at least 250,000 euros or the equivalent amount in national currency;
II. 	vessels for non-commercial purposes with a price of at least 7,500,000 euros or the equivalent amount in national currency;
III. 	aircraft for non-commercial purposes with a price of at least 7,500,000 euros or the equivalent amount in national currency;
d) 	win a public contract for goods or services, or concessions from a contracting authority in the EU.
2. 	By way of derogation from paragraph 1, letter "a", when legal entities established outside the EU enter into a business relationship with an obliged entity, they shall submit their beneficial ownership information to the central register only when:
(a) 	enter into a business relationship with an obliged entity presenting medium or high risks of money laundering and terrorist financing, in accordance with the EU-level risk assessment or the national risk assessment of the Member State concerned referred to in Articles 7 and 8 of Directive (EU) 2024/1640; or
b) 	the EU-level risk assessment or the national risk assessment of the relevant Member State identifies that the category of legal entity or the sector in which the legal entity established outside the EU operates presents, as the case may be, medium or high risks of money laundering and terrorist financing.
3. 	Information on beneficial ownership shall be accompanied by a statement specifying in relation to which of these activities the information is submitted, as well as all relevant documents, and shall be submitted:
a) 	for the cases referred to in paragraph 1, letter "a", before the start of the business relationship;
b) 	for the cases mentioned in paragraph 1, letters "b" and "c", before the purchase is made;
c) 	for the cases mentioned in paragraph 1, letter "d", before signing the contract.
4. 	For the purposes of paragraph 1, letter "a", obliged entities shall inform legal entities when the conditions set out in paragraph 2 are met and request a certificate of registration or an extract of beneficial ownership information held in the central register to continue the business relationship or transaction in question.
5. 	In the cases covered by paragraph 1, legal entities established outside the EU and trustees of express trusts or persons holding an equivalent position in a similar legal arrangement, which are administered outside the EU or which are resident or established outside the EU, shall report any change in the beneficial ownership information submitted to the central register in accordance with paragraph 1 without undue delay and, in any event, within 28 calendar days after the change occurs.
The first subparagraph applies:
a) 	for the cases mentioned in paragraph 1, letter "a", for the entire duration of the business relationship with the obligated entity;
b) 	for the cases referred to in paragraph 1, letter "b", as long as the legal entity or legal organization owns the immovable property;
c) 	for the cases referred to in paragraph 1, letter "c", for the period between the initial submission of information to the central registry and the completion of the purchase;
c) 	for the cases mentioned in paragraph 1, letter "d", for the entire duration of the contract.
6. 	Where the legal entity, the trustee of the express trust or the person holding an equivalent position in a similar legal arrangement fulfils the conditions laid down in paragraph 1 in different Member States, a certificate attesting to the registration of beneficial ownership information in a central register maintained by one Member State shall suffice to prove registration.
7. 	Where, on 10 July 2027, legal entities established outside the EU or legal arrangements administered outside the EU, or where the custodian or a person holding an equivalent position in a similar legal arrangement resides or is established outside the EU, own, either directly or through intermediaries, immovable property, information on the beneficial ownership of such legal entities and legal arrangements shall be submitted to the central register and accompanied by a justification for that submission by 10 January 2028.
However, the first subparagraph shall not apply to legal entities or legal arrangements which have acquired immovable property in the EU before 1 January 2014.
Member States may decide, on the basis of risk, to apply an earlier date and notify the Commission thereof. The Commission shall communicate these decisions to the other Member States.
8. 	Member States may, on the basis of the risk, extend the obligation laid down in paragraph 1(a) to business relationships with foreign legal entities existing on 10 July 2027 and shall notify the Commission thereof. The Commission shall communicate these decisions to the other Member States.
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